Sipa Resources Limited

ASX Announcement

Date 13 June 2007

First Resuits from May 2007 Kangaroo Caves Drilling within Panorama
Exploration Project

Sipa is pleased to anmounce resulis from the first six Reverse Circulation drill holes at Kangaroo Caves
within the Panorama Exploration Project, which is Managed by Sipa and funded by CBH Resources Limited
who may earn a 60% interest.

Seventeen holes have been completed at the Kangaroo Caves Zine-Copper Deposit and five of the first six
holes returned significant intersections of zine and copper mineralisation:

KCC 20 from 101 to 110 metres 9 metres @ 2.6% Zn, 0.1% Cu
112 to 132 metres 20 metres @ 13.7%Za, 0.2% Cu
139 to 151 metres 12 metres (@ 2.7% Zn, 0.1% Cu
KCC 18 from  5381to 73 metres 15 metres @ 11.6% Zn, 0.3% Cu
108 to 115 metres 7 metres @ 0.3% Zn, 2.7% Cu
KCC 21 from 105 to 108 metres 3 metres @; 2.9% Zn, 6.1% Cu
128 to 139 metres 1 metres @ 1.0% Zn, 0.2% Cu
139 to 145 metres 6 metres @ 0.4% Zn, 2.7% Cu
KCC 19 from 47 to 55 metres 8 metres @@; 1.7% Zn, 1L.0% Cu
60 to 68 metres 8 metres @ 3.4% Zn, 0.6% Cu
KCC 22 from 41 to 49 metres 8 metres (@ 1.7% Zn, 0.1% Cu
56 to 58 metres 2 metres (@ 0.1% Zn, 1.5% Cu

The best results are bolded above and details of all holes are shown in Table of Drill Hole Data following
and Drill Hole locations are shown on the Plan attached.

The drilling at Kangaroo Caves was designed to follow-up previous encouraging results obtained within
open pit mining range (within about 250 meires of surface) on drill sections spaced 80 metres apart. Holes
KCC 17 to 20 were drilled on 40 metre spaced “in-fill” drill sections and holes KCC 20 and 21 were drilled
on an existing section.

These results are considered encouraging as to the possibility of outlining additional ore to feed
the proposed concerdrate facility to be constructed by CBH at Sulphur Springs six kilometres
north of Kangaroo Caves. Sipa will also get Quarterly production payments from the Sulphur

Springs mine.

Results from the remaining 11 holes at Kangaroo Caves are expected over the next two to three
weeks and it 1s anticipated that a resource estimate of mineralisation within open pit mining range
will then be calculated.

For further information please contact Michael Doepel, Managing Director, mike@sipa.com.au
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The rig has subsequently moved to the Jamesons Prospect 18 kilometres southeast of Kangaroo
Caves where JMC 2 to 6 have been compieted. The rig is currently drilling three holes at the
Breakers Prospect, eight kilometres south of Kangaroo Caves, which will be the end of this drill
programme. The next programme 1s scheduled for around September.

Table of Drill Hole Data

Hole Angle & From To tnterval ETW
Ne Co-Ordinatas Azimuth (m) (m) (m} (m) Cu% | Zn% Ph% | Agppm
KCC 73,2408
17 765.3514N -50° fo 225° NSt NSH NS NSt
KCC [ 73,2420E 58 73 15 8 033 | 116 | cao | 2764
18 765.3514N -50° fo D45°
108 115 7 4 268 | 028 | oot 1.83
KCC 73,2476 47 55 8 8 oos | 172 | ooz 0.01
19 765,3450N -50° fo 225°
60 68 8 8 0.63 | 344 | 04s 0.01
KCC | 73,2476E 101 110 g 5 0o | 283 | 015 | 1266
20 765,3450N -50° fo D45°
112 132 20 10 018 | 137 | o2t 18.10
138 151 12 6 006 | 265 | 0.30 15.29
Koo 73,2498E
o1 765 3416M 500 to 0450 105 108 3 2 oos | 289 | oo 5687
122 125 3 2 047 | 160 | 008 1.33
128 138 11 6 016 | 104 | 003 1.32
138 145 6 3 272 | o4t | oo 342
KCC 73,2498E 44 49 8 8 005 | 173 | 013 4.19
22 T65,.3416N -BO° fo 225°
56 58 2 2 149 | 003 | 001 1.50
Noe: ETWim} - Esiimated Troe Widih In Metres
NSi - No Signifteant hntersection

Dated
Signed on behaif of the Board of Sipa Resources Limited

Michael Doepel MSc, DIC, MAUsIMM

The information in this report that relates fo Exploration Results, Mineral Resources or Ore Reserves is based on information compifed by
Mr M G Doepel who is a Member of The Australasian Institute of Mining and Metaliurgy. Mr Dospel is a huli-time employee of Sipa
Resowrces Limited. Mr Doepel has sufficient experience witich s relevant to the style of mineralisation and type of depost under
consideration and lo the activity which he Js undertaking to qualify as a Compelent Person as defined in the 2004 Edition of the
‘Australasian Code for Reporting of Explorationt Resufls, Mineral Resowrces and Ore Reserves’ Mr Doepel consents io the inclusion in
this report of the matlers based on his iformation in the form and cortext in which they appear.
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