SO mmagee Ve 18 July 3003

Form 604

Corporations Act 2001
Bection 6718

Notice of Change of interests of substantial bolder

To Company Name/Scheme Australian Mines Limited

ACN/AREN 073914 191

1. Details of substantial holder

Name Mineral Securities Timited

ACN/ARSN {if applicable) 092 525 614

There was a change of interests of the

substantial holder on 1770672003
The previous notice was given to the company on 2870472003
The previous notice was dated 28104/ 2003

2. Previous and present voiing power

The total number of votes attached to all the voting shares in the company or voting inferests in the scheme that the substantial holder or
an associate (2} had a relevant interest (3} in when last required, and when now reguired, to give a substantial holding notice to the
company of scheme, are as follows:

Class of Securities {4} Previous Notice Present Notice
Person’s votes Veoting powsr (5} Person’s Voies Voting Power
Ordinary Shares 14,300,000 13.95% 14,3083, 000 12.95%

3. Changes in relevant interests

Particulars or each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme
as follows:

Date of change Person whose Nature of change (6} Consideration Class and number Person’s votes
relevant interest given in relation of secarities affected
changed to change {7} affectad
FH06/2003 Mineral Securities | Dilution resulting from an | NA MA NA
Limited excluded share issue at .12
cents per share.

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered holder Person entitled to Nature of relevant Class sndd mumber Person’s votes
nterest of securities be registered as interest (6) of securities
holder (R}
Mineral Securities | Mineral Securities - fLasgal and | 14,300,000 ordinary | 14,300,000
Limited Limited heneficial owner shares

. Changes in association
The persons who have become associates {2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantal holder in relation to voting interests in the company or scheme are as folfows:

Name and ACN/ARSN {if applicable) Nature of association

NA




6. Addresses
The addresses of persons named in this form are as follows;

Nzme Address
Mineral Securities Limited 1.22, 77 8t Georges Terace, Perth, Western Australia
Signature
print name Mark Bolton Capaciy Company Secretary
sign here date 17 hame 2003
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{13} If there are & number of substantial holders with similar or refated relevant interssts {eg. a corporation and #s related corporations, or the

(6}

€3]

(%

&)

manager and trostee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of 4 group of persons
are essentially similar, they may be referred (o throughout the form #9 2 spectfically namned group, if the membership of each proup, with the
names and addresses of members i clearly set out in paragraph 6 of the Fonm,

See the definition of “associate”™ in section 9 of the Corporations Act 2061,

See the definition of “relevant interest” in sections 808 and 6TIB(7) of the Corporations Act 2001,

The woting shares of a company constitite one class udess divided into separate classes.

The person’s votes divided by the total votes in the body corporaste or scheme multiplied by 100,

Incladed details of:

(a} any relevani agreement or other circumstances because of which the chanpe i refevant interest ocourred. | subscetion 671B(4)
apphies, 2 copy of any document selting out the termg of any refovant agreement, and & stafement by the person giving full and
accurate delails of any contract, scheme or ansngement must sccompany this form, together with a written stament certifying this
contract, scheme of arrangement; and

(BY  any gualification of the power of a person 1o exercise, control the exercise of, or iInfluence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearty the particular securities to which the qualification
applies).

See definition of “relevant agreement” in section 9 of the Corporations Act 2001,

Pretails of the comsideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation fo that acquizition, Dewails mast be included even if the benefit is conditional on the
happening or not of a contingency. Details must be inchuded of any benefit paid on behalf of the substantial holder or its assoctate in relation
to the acquisitions, even if they are not paid directly t0 the person from whowm the relevant interest was aoquired.

IF the substartial holder is unable 1o determine the identity of the person {eg. relovant interest arises because of an option) wiite “unknown”.

Give details, if appropriate, of the present association and any change in that sssociation since the last substantial bolding notice.




