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Name of entity

AUSTRALIAN MINES LIMITED

ABN
68 073 914 191

Guarter ended (Peurvent quarter™)

30 JUNE 2004

Consolidated statement of eash flows

Cuarrent guarter Year to date
Cash flows related to operating activities A {12 months)
$a
1.1 Receipts from product sales and related deblors 3,249,941 3,249,961
1.2 Payments for
ta} exploration and evaluation {482 241) 1,900,599}
(by development (2,724 477) (4,084,575}
(¢} praduaction (1,965 122) (1,988,682}
(d) administration {222 834) {024,004}
1.3 Dividends received - -
1.4 Interest and other items of a similar nature
received 41,063 95,076
1.5 Interest and other costs of finance paid {37,693) {40,593}
1.6 GST  paid 131,858 {69,766}
1.7 Other (provide details it material) 0.00 16,465
Net Operating Cash Flows {2,019,455) {5,683,117)
Cash flows related to investing activities
1.8 Payment for purchases of:
(ajprospects 3,142 {55,983}
(biequity investments -
(¢} other fixed asscts 11,153 {776,562}
1.9 Proceeds from sale of
(ajprospects
(biequity investments
(cother fixed assets
(dy Hedge Contracts 502,611 992,611
114 Loans (o controlied entity - -
1.11 Loans repaid by other entitics - -
1.12 Loan to other entity- short term - -
Net investing cash flows 1,636,906 156,066
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113 Tetal eperating and investing cash flows
(carried forward) (1,012,549 (5,497,051}
113 Total operating and investing  cash  flows
(brought forward) (1,012,549} (5,497,651}
Cash flows related to financing activities
1.14 Proceeds from issues of shares, options, ete. 1,312,800 6,003,585
115 Proceeds from sale of forfeited shares - -
1.16 Proceeds from borrowings - -
117 Repayment of borrowings (2,950,000 “
118 Dividends paid - -
119 Oiher — costs of capital raising {173,683} {312,884}
Net financing cash flows {1,819,883) 5,687,701
Net increase (decrease} in cash held {2,823,432) 190,650
1.20 Cash at beginning of quarterfyear to date 4,576,354 1,562,272
121 Exchange rate adiustments to item .20
1.22 Cash at end of guarter 1,752,922 1,752,922

Payments to direciors of the entity and associates of the directors
Payments to related eatities of the entity and associates of the related entities

Current guarter

3A
1.23 Aggregate amount of payments to the partics included initem 1.2 76,682
1.24 Aggregate amount of loans to the parties included in Hem 1.10 -
1.25 Explanation necessary for an understanding of the transactions

Non-cash financing and investing activities

2.1

2.2

528,750 directors” fees paid in the quarter.

55,6440 legal services.

$42,292 paid in relation to exploration and management services in respeet of the tenements.

Details of financing and investing transactions which have had a material effect on consolidated

assels and liabilities but did not invelve cash flows

None

Details of outlays made by olher entities to establish or increase their share in projects in which the

reporting entity has an interest

None.
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Financing facilities available
Add notes as necessary for an undersiending of the position.

Amount available

Amount used

A $a
3.1 L.oan facilitics nil nil
32 Credit standby arrangements Nil Nit
Estimated cash outflows for next quarter
A

4.1 Exploration and evaluation

30,6400
42 Development

40,040
43 Acquisition of interests

H}3, OG0

Taotal 806,600

Reconciliation of cash

Reconciliation of cash at the end of the quarter {as | Current guarter Previous quarter
shown in the consolidated statement of cash flows) (o | $A SA
the related items in the accounts is as Tollows.
5.1 Cash on hand and at bank 93,458 1,232,168
5.2 Deposits at call 1,659,464 3,345,186
5.3 Bank overdrafi - -
54 Other {sceurity deposit with CBA) ) )
5 576,35
TFotal: cash at end of guarter (item 1.22) 1,752,922 4,576,354

Changes in interests in mining tenements

6.1

Interesis in mining
tenements relinguished,
reduced or lapsed

Tenement Nature of interest lnterest at | Interest at end
reference {note (2 beginning | of quarter
of guarter
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6.2

Interests in mining
fenements acquired or
increased

Issued and quoted securities at end of current quarter
Description includes rate of interest civd any redemption or conversion rights together with prices and dates.

Total number

Number
guoted

Issue price  per
security {(see note 3
{cents)

Amouni paid up per
security {see note 3)
{cents)

7.1

7.2

Preference
*securities
Changes during
quarter

through issues

(by Decreases
through retarns of
capital, buy-backs,
redemptions

7.3

7.4

*Ordinary
securities

Changes during
guarter

through issues
(by Decreases
through retarns of
capital, buy-backs

144,676,132

144,676,132

20cents

20 cenis

10,337,966

143,337,966

20 cenis

20 cenis

7.5

7.6

*Convertible debt
securities
Changes during
quarter

through issues

(by Decreases
through securities
malured, converted

7.7

7.8

7.9

7.10

Options
(description and
conversion ficior)

Issuaed daring
quarter
Exercised during
quarter

Expired duoring
quarter

18,100,001
37,504,000

nit
nit

FExercise price
20 cenis
20 cenis

Expiry dote
31 December 2005
1 Febroary 2006

nit

7310,111

730,111

20 cenis

31 March 2004

7.4

Bebentures
(fenals only)

7.12

Unsecured notes
(fenals only)
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Compliance statement

1

Sign here:

This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards acceptable
to ASX (gee note 4.

This statement does) give a true and fair view of the matters disclosed.

Date: 27 July 2004
Chief Financial Officer/Company Secretary

Print name: Mel Campbell
Notes
1 The quarterly report provides a basis for informing the market how the entity’s

activities have been financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
or notes attached to this report.

The “Nature of interest” {items 6.1 and 6.2} includes options in respect of interests in
mining fenements acquired, exercised or lapsed during the reporting period. If the
entity is involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining fenement, it should disclose the

change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2

Issued and quaoted secarities 'The issue price and amount paid up is not required in
items 7.1 and 7.3 for fully paid securities.

The definitions in, and provisions of, AASB 1022 Accounting for Extractive
Industries and AASB 1026; Statement of Cash Flows apply to this report.

Accounting Standards ASX will accept, for example, the use of International

Accounting Standards for foreign entities. H the standards used do not address a topice,
the Australian standard on that topic (if any) must be complied with.
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