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BIDDER’S STATEMENT

OFFER BY
FUTURE FIBRE TECHNOLOGIES LIMITED
ACN 064 089 318
to acquire all of your shares in
MAXSEC GROUP LIMITED
ACN 000 029 265
for

1 FFT Share for every 4 of your MaxSec Shares

This Bidder’s Statement is dated 18 October 2017.

The Offer is dated 6 November 2017 and will close at 7.00pm Sydney time on
7 December 2017, unless extended.

Please call 1300 737 760 (or +61 2 9290 9600 for overseas domiciled holders)
if you require assistance with your acceptance.

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR
IMMEDIATE ATTENTION

If you are in any doubt as to how to deal with it, you should
consult your legal, financial or other professional adviser as soon
as possible

LEGAL ADVISERS

McCullough
Robertson

Lawyers
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Important notices

Key Dates

Announcement Date 25 August 2017
Bidder’s Statement lodged with ASIC 18 October 2017
Date of Offer 6 November 2017
Close of Offer Period (unless extended or 7 December 2017
withdrawn)

You should read this Bidder’s Statement in its entirety. A copy of this Bidder’s Statement was lodged with
ASIC on 18 October 2017. Neither ASIC, nor any of its officers, take any responsibility for the content of

this Bidder's Statement. A copy of this Bidder’s Statement was also provided to ASX on 18 October 2017.
Neither ASX, nor any of its officers, take any responsibility for the content of this Bidder’s Statement.

This Bidder’s Statement is given by Future Fibre Technologies Limited ACN 064 089 318 (FFT) under
part 6.5 Corporations Act and sets out certain disclosures required by the Corporations Act together with
the terms of the Offer to acquire your shares in MaxSec Group Limited ACN 000 029 265 (MaxSec).

This Bidder’s Statement is dated 18 October 2017. It includes an Offer dated 6 November 2017 on the
Offer Terms set out in Schedule 1.

Investment decisions

This Bidder’s Statement constitutes only general advice and does not take into consideration your
individual investment objectives, financial situation or particular needs. You may wish to seek
independent financial and taxation advice before deciding whether or not to accept the Offer for your
MaxSec Shares.

Forward looking statements

This Bidder’s Statement contains certain forward looking statements and statements of current intention.
The forward looking statements in this Bidder’s Statement reflect views held at the date of this Bidder’s
Statement. Such statements are only predictions and are subject to inherent risks and uncertainties. The
risks this Offer is subject to are discussed in detail under Section 9.

You should be aware that those statements involve inherent risks and uncertainties. Actual events or
results may differ materially from the events or results expressed or implied in any forward looking
statement and those deviations are both normal and to be expected.

None of FFT, its officers or any person named in this Bidder's Statement with their consent or involved in
the preparation of this Bidder’s Statement makes any representation or warranty (express or implied) as
to the accuracy or likelihood of fulfilment of any forward looking statement, or any events or results
expressed or implied in any forward-looking statement, except to the extent required by law. You should
not place undue reliance on those statements. Matters as yet not known to FFT or not currently
considered material by FFT may cause actual results or events to be materially different from those
expressed, implied or projected in any forward looking statements. Any forward looking statement
contained in this document is qualified by this cautionary statement

Information regarding MaxSec

The information contained in this Bidder’s Statement on MaxSec and MaxSec Shares has been prepared
by FFT using publicly available information.
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None of that information has been independently verified by FFT. Accordingly, FFT does not make any
representation or warranty, express or implied, as to the accuracy or completeness of such information.

Further information relating to MaxSec'’s business may be included in the Target’s Statement, which
MaxSec must provide to its shareholders in response to this Bidder’s Statement.

Notice for U.S. Shareholders

This Bidder’s Statement does not constitute an offer to sell, or a solicitation of an offer to buy, any
securities in the United States. The securities described herein have not been, and will not be, registered
under the U.S. Securities Act of 1933, as amended (U.S. Securities Act) or the securities laws of any state
or other jurisdiction of the United States. Accordingly, such securities may not be offered or sold, directly
or indirectly, to any person in the United States except pursuant to an exemption from, or in a
transaction not subject to, the registration requirements of the U.S. Securities Act and applicable U.S.
state securities laws. This Bidder’s Statement may not be forwarded, distributed or reproduced in whole
or in part in any jurisdiction where it would be unlawful, including the United States.

The Offer is being made for shares of an Australian company and is subject to the laws of Australia. It is
important for U.S. shareholders to be aware that the transaction is subject to takeover and disclosure
laws and regulations in Australia that are different from those in the United States. Certain of the U.S.
federal securities laws applicable to tender offers will not apply to the transaction and you may not have
the same rights or protections applicable to equivalent transactions conducted in the United States. It
may be difficult for you to enforce your rights and any claim you may have arising under the U.S. federal
securities laws, since FFT is located in Australia, and some or all of its officers and directors may be
residents of Australia.

Notice to all other foreign shareholders outside the U.S., New Zealand, and Singapore

This Bidder’s Statement and the Offer are subject to Australian disclosure requirements which may be
different from those applicable in other jurisdictions. This Bidder’s Statement and the Offer do not
constitute an offer in any place which, or to any person to whom, it would not be lawful to make such an
offer.

The distribution of this Bidder’s Statement may, in some countries, be restricted by law or regulation.
Accordingly, persons who come into possession of this Bidder’s Statement should inform themselves of,
and observe, those restrictions.

Defined terms

A number of defined terms are used in this Bidder’s Statement. Unless the contrary intention appears,
the context requires otherwise or words are defined in Section 14 of this Bidder’s Statement, words and
phrases in this Bidder’s Statement have the same meaning and interpretations as in the Corporations Act.

Privacy statement

FFT has collected your information from the register of MaxSec Shareholders. The Corporations Act
permits information to be made available to certain persons, including FFT. Your information may also
be disclosed on a confidential basis to FFT's related bodies corporate and external service providers and
may be required to be disclosed to regulators such as ASIC. You can contact us for details of information
held by us about you.
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How to accept

Acceptances for the Offer must be received before the close of the Offer Period.

There are different ways to accept the Offer depending on how you hold your MaxSec Shares. You should
read Section 3 for full details on how to accept the Offer.

For CHESS Holdings
Before the end of the Offer Period:

(a) instruct your Controlling Participant (for example, your Broker) to initiate acceptance of the Offer
on your behalf under Rule 14.14 of the ASX Settlement Operating Rules;

(b) complete, sign and send the Acceptance Form accompanying this Bidder’s Statement directly to
your stockbroker or Controlling Participant; or

(c) complete, sign and return the Acceptance Form in accordance with the instructions on it so that
FFT is authorised to instruct your Controlling Participant to initiate acceptance of the Offer on your
behalf.

For Issuer Sponsored Holdings

Complete and sign the enclosed Acceptance Form in accordance with the instructions on that form and
within this Bidder’s Statement and return it so that it is received before the end of the Offer Period to:

BY HAND BY MAIL (a reply paid envelope is enclosed)
Boardroom Pty Limited Boardroom Pty Limited

MaxSec Group Limited Takeover MaxSec Group Limited Takeover

Grosvenor Place GPO Box 3993

Level 12, 225 George Street SYDNEY NSW 2001

SYDNEY NSW 2000

AUSTRALIA

Acceptance Form

The Acceptance Form which accompanies this Bidder’s Statement forms part of the Offer. The
requirements on the Acceptance Form must be observed in accepting the Offer for your MaxSec Shares.

Enquiries

If you are in any doubt how to deal with this document, you should consult your Broker or your legal,
financial or other professional adviser.

If you have any questions about the Offer or how to accept it, please call the shareholder information line
on 1300 737 760 (or +61 2 9290 9600 for overseas domiciled holders) between 9.00am and 5.00pm
Monday to Friday.
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Offers to Foreign Shareholders
If you are a Foreign Shareholder, unless FFT otherwise determines that:

(a) it is lawful and not unduly onerous and not unduly impracticable to make the Offer to you and to
issue you with FFT Shares on acceptance of the Offer; and

(b) it is not unlawful for you to accept the Offer by the law of the relevant place outside Australia, its
external territories New Zealand, or Singapore,

you will not be entitled to receive FFT Shares as consideration for your MaxSec Shares.

If you are a Foreign Shareholder and you accept the Offer, or your MaxSec Shares are compulsorily
acquired, you will not receive FFT Shares, and will instead receive the cash amount calculated under
clause 5.3 of Schedule 1 as part of the nominee process explained in Section 13.12.

Further information about the entitlement of a Foreign Shareholder is set out in Section 13.12.
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TECHNDOLOGIES

Letter from the Chairman
Future Fibre Technologies Ltd
10 Hartnett Close, Mulgrave
Victoria 3170, Australia
www.fftsecurity.com
ABN 67 064 089 318
P +61 3 9590 3100

Dear MaxSec Shareholder

The Future Fibre Technologies Offer

On behalf of Future Fibre Technologies Limited (FFT), we are pleased to present FFT's Offer to acquire
all of your shares in MaxSec Group Limited (MaxSec).

The Offer Consideration is 1 FFT Share for every 4 MaxSec Shares you own. This represents a premium
of 35% on MaxSec's share price on 17 October 2017 and 9.3% based on MaxSec’s one month VWAP!,

We encourage you to read this Bidder’s Statement for more details about the Offer and about FFT. If
you have any questions on the Offer, please contact your legal, financial or other professional adviser or
call the Shareholder information line on 1300 737 760 (or +61 2 9290 9600 for overseas domiciled
holders) on weekdays between 9.00am and 5.00pm or visit the FFT website at www.fftsecurity.com.

About FFT

FFT is a leading developer and manufacturer of fibre optic intrusion detection security systems. Deployed
by some of the most security conscious industrial, military and government organisations in the world,
FFT's advanced security systems:

e detect and locate perimeter intrusions;
e identify third-party interference on oil and gas pipelines; and
e protect sensitive data network communications cables.

With over 1,500 systems installed in more than 65 countries, FFT has established a solid reputation for
delivering highly intelligent, reliable, and award winning intrusion detection solutions.

Benefits of the Offer

The directors of FFT believe that a merger of MaxSec and FFT would be in the interests of the
shareholders of both companies. The increased size, scale and geographical footprint of a merged
business as well as potential synergies and operational benefits? could see a re-rating of the merged
business. We believe shareholders will also benefit from improved liquidity that might come from the
increase in market capitalisation and the number of shares on issue in the merged business.

1 VWAP means the volume weighted average price of a security.

2 Assumes FFT attains a 100% interest in MaxSec. At the date of this Bidder’s Statement, FFT is not able to reliably
estimate the quantum or timing of potential synergies (or potential one-off costs which may need to be incurred in
order for FFT to obtain such synergies) resulting from a merger with MaxSec.
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FFT’'s Offer represents value for your investment in MaxSec. If you accept the Offer and the Offer
becomes or is declared unconditional, this will result in you immediately receiving benefits from the
11.6% premium implied in our Offer? relative to the three month VWAP of MaxSec Shares prior to the
Announcement Date as well as participating in any upside from the merged business.

MaxSec Board support

The Independent Directors* of the MaxSec Board unanimously recommend that MaxSec Shareholders
accept the Offer and have indicated their intention to do so for the MaxSec Shares that they hold or
control, unless there is a Superior Proposal.

Conditions of the Offer

The Offer is subject to a number of Defeating Conditions, including an 80 percent minimum acceptance
condition. The terms of the Offer, including the Defeating Conditions, are set out in Schedule 1 and
Schedule 2 to this Bidder’s Statement.

We encourage you to read this Bidder’s Statement for more details about the Offer and about FFT. The
Offer is open for your acceptance until 7.00pm Sydney time on 7 December 2017, unless extended. If
you wish to accept the Offer, please complete the acceptance steps in the manner described in Section 3.

I look forward to your acceptance and welcoming you as a shareholder of Future Fibre Technologies
Limited.

Yours sincerely

Mr Terence Winters
Chairman

3 Based on the 3 month VWAP for FFT up to 24 August 2017 versus the 3 month VWAP for MaxSec up to 24 August
2017. The value of the Offer will continue to change during the Offer Period as the FFT Share price changes.

4 Independent Directors of MaxSec means all of MaxSec’s non-conflicted directors. The Independent Directors are
identified in Section 13.7 of this Bidder’s Statement.
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Why you should accept FFT's Offer

1.1

1.2

1.3

MaxSec Board support for the Offer

The MaxSec Independent Directors® have unanimously recommended that you accept the Offer
and have indicated their intention to do so for the MaxSec Shares that they own or control,
unless a Superior Proposal emerges.

The Offer represents a premium to historic MaxSec Share prices

The Offer provides substantial value to MaxSec Shareholders as it represents a highly attractive
premium over the historical market price of MaxSec Shares

The Offer is equivalent to approximately $0.034 per MaxSec Share compared to the closing price
of MaxSec Shares the trading day before the Bidder’'s Statement of $0.025 and represents:

(a) a 9.3% premium to the VWAP of MaxSec Shares for one month before the Bidder’s
Statement;

(b) a 3.8% premium to the VWAP of MaxSec Shares for three months before the Bidder’s
Statement; and

(© a 6.3% premium to the VWAP of MaxSec Shares for six months before the Bidder’s
Statement date.

By way of comparison, this is equivalent to approximately $0.03 per MaxSec Share compared to
the closing price of MaxSec Shares the trading day before the Announcement Date of $0.044 and
represents:

(a) a 2% discount to the VWAP of MaxSec Shares for one month before the Announcement
Date;

(b) an 11.6% premium to the VWAP of MaxSec Shares for three months before the
Announcement Date; and

(0 a 20.4% premium to the VWAP of MaxSec Shares for six months before the
Announcement Date.

The implied value of the Offer will fluctuate with the FFT share price. Accordingly, if the FFT
share price falls, the value of the Offer will also fall. Likewise, if the FFT share price rises, the
value of the Offer will rise.

You will have an on-going interest in the merged FFT and MaxSec business®

The merging of the businesses’ may lead to’:

e MaxSec gaining access to FFT’s strategic relationships with leading Systems Integrators
and distributors;

5> Independent Directors of MaxSec means all of MaxSec’s non-conflicted directors. The Independent Directors are
identified in Section 13.7 of this Bidder’s Statement.

6 Assumes FFT attains a 100% interest in MaxSec.

7 Realising synergies is a potential major benefit of merging FFT and MaxSec, however, at the date of this Bidder’s
Statement, FFT is not able to reliably estimate the quantum or timing of potential synergies (or potential one-off
costs which may need to be incurred in order for FFT to obtain such synergies) resulting from a merger with MaxSec.
Potential synergies may not be realisable unless FFT attains a 100% interest in MaxSec.
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e An expanded customer base and product and service range, increased sales channels
and increased opportunities to cross-sell products and services creating a platform for
significant further expansion;

e Improved utilisation of existing facilities and infrastructure;
e Consolidation of shared services (finance, administration and customer care); and
e Reduced governance and compliance costs.

1.4 A larger combined shareholder base and a significantly increased market
capitalisation which may provide increased liquidity for both FFT and MaxSec
shareholders

The merger of MaxSec and FFT could result in a significantly increased market capitalisation. This
may provide increased liquidity for both FFT and MaxSec shareholders.

The increased market capitalisation may also benefit MaxSec’s business performance by
improving AVA Global’s (a division of MaxSec) access to market opportunities with potential
customers that have asset based compliance hurdles.

1.5 The merger will combine two of Australia’s leading security companies, well-
positioned to actively participate in further consolidation of the global security
industry

The merger of MaxSec and FFT is a logical extension of an effective collaboration already in place
between the two companies. MaxSec and FFT already share sales facilities, staff and activities in
countries including the U.S. and Singapore. A strong mutual understanding and alignment exists
through cross company management interactions and senior appointments (notably Mr Robert
Broomfield as Chairman of MaxSec and Chief Executive Officer of FFT, and Mr Christopher Fergus
as Executive Director of MaxSec and Non-executive Director of FFT).

1.6 Capital gains tax relief

Capital gains tax rollover relief may be available for MaxSec Shareholders in respect of the FFT
Shares that they receive under the Offer. This relief may be available if FFT increases its holding
to at least 80 percent of the MaxSec Shares on issue as a result of the Offer. See Section 11 for
a discussion of the tax consequences where CGT rollover relief is not available.

1.7 There is no brokerage on accepting the Offer

On acceptance of this Offer, you will exchange your MaxSec shares for FFT shares without
incurring brokerage fees. Any such costs will be borne by FFT.

If you choose not to accept the Offer, should you wish to exchange your MaxSec Shares for FFT
shares, you may be required to sell your shares on market, and use the proceeds to purchase
FFT shares. You may ordinarily be required to pay brokerage fees on both the sale and the
purchase of shares.

1.8 There may be adverse consequences associated with not accepting the Offer
If you choose not to accept the Offer, you should be aware that:
(a) if FFT becomes entitled to compulsorily acquire your MaxSec Shares, it intends to do so
and if your MaxSec Shares are compulsorily acquired, you will still receive the Offer
Consideration for your MaxSec Shares but at a later date than you would have received it

if you had accepted the Offer;

(b) if FFT obtains control of MaxSec, it intends, subject to compliance with the Corporations
Act and Listing Rules, to seek removal of MaxSec from the official list of ASX; and
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(0 while there are many factors that will influence the market price of MaxSec Shares, in the
absence of the Offer or a competing bid it is possible that the MaxSec Share price will fall
below the value implied by the Offer.
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2 Frequently asked questions about the Offer

Question

Important Notice

Who is FFT?

What is the Offer?

Do the MaxSec
Directors support
the Offer?

How long is the
Offer open for?

What are the
conditions of the
Offer?

Do I have to pay
any fees?

What should I do?

Answer

The information set out in this Section is a summary only of FFT’s
Offer and is qualified by the detailed information set out elsewhere in
this Bidder’s Statement. You should read the entire Bidder's Statement
and the Target’s Statement before deciding whether to accept the
Offer.

Future Fibre Technologies Limited (FFT) is a public company listed on
the ASX. For more information about FFT, please see Section 4.1.

FFT is making an offer to acquire all your MaxSec Shares. If you
accept the Offer you will receive (subject to the conditions of the Offer
being satisfied or waived) 1 FFT Share for every 4 MaxSec Shares you
own.

Yes, all Independent Directors have recommended that MaxSec
Shareholders accept the Offer and have indicated their intention to do
so for the MaxSec Shares that they own or control within seven days
of the date of MaxSec's Target's Statement, unless there is a Superior
Proposal.

The Offer opens on 6 November 2017 and is scheduled to close at
7.00pm Sydney time on 7 December 2017 (unless extended).

The Offer is subject to the following Defeating Conditions:

(a) 80 percent minimum acceptance condition;

(b) no Prescribed Occurrences;

(© no material regulatory action;

(d) Regulatory Approvals;

(e) no Material Adverse Change;

) appropriately dealing with the MaxSec Options; and

(9) all other approvals of a third party which are necessary.

This is only a summary of the key conditions. The conditions are set
out in full in Schedule 2.

FFT may choose to waive certain Defeating Conditions in accordance
with the Offer Terms.

If the conditions are not satisfied or waived then the Offer will not
proceed.

No brokerage, charges or stamp duty will be payable by you on
acceptance of the Offer.

If you choose to sell your MaxSec Shares on market, you may incur
brokerage costs and GST on those costs.

To accept the Offer, you should:

(@) read this Bidder’s Statement in full;

(b) read MaxSec’s Target’s Statement in full;

(0) consult your Broker, financial or other professional adviser if
you are in any doubt as to what action to take or how to
accept the Offer; and

(d) accept the Offer in the manner described in Section 3.

If you have any queries about the Offer, you may also call the
shareholder information line on 1300 737 760 (or +61 2 9290 9600 for
overseas domiciled holders) between 9.00am and 5.00pm Monday to
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Question Answer
Friday.

How do I accept the The Offer may only be accepted for all of your MaxSec Shares.
Offer? The manner in which you accept the Offer depends on whether you
hold your MaxSec Shares in an Issuer Sponsored Holding, a CHESS
Holding, or if you are a Broker or a Non-Broker Participant.
Full details on how to accept the Offer are set out in Section 3.
For CHESS Holdings
Before the end of the Offer Period:
(@) instruct your Controlling Participant (for example, your Broker)

to initiate acceptance of the Offer on your behalf under
Rule 14.14 of the ASX Settlement Operating Rules;

(b) complete, sign and send the Acceptance Form accompanying
this Bidder’s Statement directly to your stockbroker or
Controlling Participant; or

(c) complete, sign and return the Acceptance Form in accordance
with the instructions on it so that FFT is authorised to instruct
your Controlling Participant to initiate acceptance of the Offer
on your behalf.

For Issuer Sponsored Holdings you must complete, sign and
return the Acceptance Form in accordance with the instructions on it.
Return it to the address indicated on the form so that it is received
before the end of the Offer Period. A reply paid envelope (not able to
be used by MaxSec Shareholders outside Australia) is enclosed for
your convenience.

Mailing and delivery addresses

If you reside in Australia, you can use the reply paid envelope
enclosed with this Bidder’s Statement.

The delivery address is:

Boardroom Pty Limited
MaxSec Group Limited Takeover

Grosvenor Place

Level 12, 225 George Street
SYDNEY NSW 2000
AUSTRALIA

The mailing address is:

Boardroom Pty Limited
MaxSec Group Limited Takeover

GPO Box 3993
Sydney NSW 2001

AUSTRALIA
If I accept the Provided that the necessary transfer documents accompany your
Offer, when will I Acceptance Form, you will be issued FFT Shares within one month of
receive the later of:
consideration for @) the date you accept the Offer; and

?
my MaxSec Shares? (b) the date the Offer becomes unconditional.

In any event, you will receive the consideration you are entitled to
within 21 days after the Offer closes (assuming all conditions of the
Offer are satisfied or waived).
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Question

What rights will my
FFT Shares have?

Will my FFT Shares
be listed on ASX?

What happens if I
accept the Offer?

What happens if I
do not accept the
Offer?

What are the tax
implications of
accepting the
Offer?

What are the
significant risks of
the Offer?

What happens if I
exercise my MaxSec
Options?

Further information

Bidder’s statement -

Answer

The FFT Shares issued under the Offer will be fully paid and will rank
equally for dividends and other rights with existing FFT Shares.

A detailed explanation of the rights and liabilities attaching to FFT
Shares is set out in Section 13.3.

An application will be made within seven days after the start of the
Offer Period to ASX for official quotation of the FFT Shares issued
pursuant to the Offer. Quotation of the FFT Shares to be issued under
the Offer will not be automatic but will depend on ASX exercising its
discretion to admit them to the official list.

However, FFT is already admitted to the official list of ASX and shares
in FFT in the same class or on the same terms as those to be issued
under the Offer are already quoted.

If you accept the Offer and it becomes or is declared unconditional,
you will be issued FFT Shares within the time specified above.

Once you accept the Offer (even while it remains subject to Defeating
Conditions) you will not be able to sell your MaxSec Shares on market
or otherwise deal with the Rights attaching to your MaxSec Shares,
subject to your limited statutory rights to withdraw your acceptance in
certain circumstances.

If you do not accept the Offer, you will remain a MaxSec Shareholder
and will not be issued FFT Shares.

However, if FFT becomes entitled to compulsorily acquire your MaxSec
Shares, it intends to do so. If this occurs, you will still receive the
Offer Consideration for your MaxSec Shares but at a later date than
you would have received it if you had accepted the Offer.

A general description of the taxation treatment for certain Australian
resident MaxSec Shareholders accepting the Offer is set out in
Section 11.

You should not rely on that description as advice for your own affairs.

You should consult your taxation adviser for detailed taxation advice
before making a decision as to whether or not to accept the Offer for
your MaxSec Shares.

MaxSec Shareholders should be aware that if FFT does not acquire
ownership of 80 percent of MaxSec Shares, then rollover relief will not
be available to MaxSec Shareholders in respect of any capital gain that
is made on the receipt of FFT Shares as consideration.

You should carefully consider the risk factors that could affect the
performance of FFT and the Merged Group before deciding whether to
accept the Offer. Many of these risks are outside the control of FFT
and its Directors, and cannot be mitigated. A summary of the key
risks is set out in Section 9.

The Offer extends to MaxSec Shares that are issued before the end of
the Offer Period on the exercise of MaxSec Options. If you exercise
your MaxSec Options, you can accept the Offer for the MaxSec Shares
received from the exercise of those Options.

If you have any questions in relation to the Offer or how to accept it,
or if you have lost your Acceptance Form and require a replacement,
please call the shareholder information line on 1300 737 760 (or +61
2 9290 9600 for overseas domiciled holders) between 9.00am and
5.00pm Monday to Friday.
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3 How to accept the Offer

3.1 Issuer Sponsored Holdings
If you hold your MaxSec Shares in an Issuer Sponsored Holding, you will need to
complete, sign and return the Acceptance Form accompanying this Bidder’s Statement in
accordance with the instructions on that form and deliver it or send it by post so that it is
received by FFT's share registry before the end of the Offer Period. A reply paid envelope (for
use within Australia only) is enclosed with this Bidder’s Statement.

3.2 CHESS Holdings
If you hold your MaxSec Shares in a CHESS Holding:

(a) instruct your Controlling Participant (for example, your Broker) to initiate acceptance of
the Offer on your behalf under Rule 14.14 of the ASX Settlement Operating Rules;

(b) complete, sign and send the Acceptance Form accompanying this Bidder's Statement
directly to your stockbroker or Controlling Participant; or

(©) complete, sign and return the Acceptance Form in accordance with the instructions on it
so that FFT is authorised to instruct your Controlling Participant to initiate acceptance of
the Offer on your behalf;

before the end of the Offer Period.

A reply paid envelope (for use within Australia only) is enclosed for your convenience.

3.3 Brokers or Non-Broker Participants
If you are a Broker or a Non-Broker Participant, you will need to initiate acceptance of the

Offer under the requirements of the ASX Settlement Operating Rules before the end of the Offer
Period.
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Profile of FFT

4.1

4.2

Overview of FFT and its principal activities

Future Fibre Technologies Limited (FFT) is a public company incorporated in Australia and listed
on the ASX (ASX Code: FFT). The market capitalisation of FFT as at the date of this Bidder’s
Statement is approximately $16.7 million.

Established in 1994, FFT's technology has grown to become the technology of choice for many
perimeter protection applications. With over 1,500 systems deployed in more than 65 countries,
FFT has established a reputation for delivering advanced and cost-effective perimeter intrusion
detection solutions.

FFT systems have been adopted by airports, governments, military, defence, oil and gas
industries, as well as a broad range of commercial organisations.

Using its patented advanced technologies, FFT manufactures and markets a range of fibre optic
intrusion detection and location systems for perimeter, pipeline and network security that are,
effective solutions for securing high value assets and critical infrastructure.

FFT has established itself as a global leader in its field and with its track record of delivering
highly intelligent, reliable, and award-winning intrusion detection solutions for the protection of
critical sites and infrastructures.

As at the date of this Bidder’s Statement, FFT had a Relevant Interest in 61,500,000 MaxSec
Shares, representing voting power in MaxSec of approximately 13%.

Directors and senior management
The directors of FFT are set out below:
Mr Terence Winters — Chairman

Mr Winters serves as Chairman and Non-Executive Director on the Boards of a number of
charities and public and private companies in Australia, Asia and the UK. He is widely recognised
throughout the Information Technology and Communications (ITC) industries for his track record
of leading early stage technology companies through the various phases of capitalisation,
commercialisation and international development. He is currently Chairman of Intelledox Pty Ltd,
Converge International Pty Ltd and TasmaNet Pty Ltd, and is a Director of Redflex Holdings
Limited. He is a Fellow of the Australian Institute of Company Directors (FAICD).

Mr Robert Broomfield — Chief Executive Officer

Mr Broomfield is an experienced business executive with more than 20 years of management
experience including the past 18 years in senior positions within companies operating in the
security industry. Prior to joining FFT, he was with Vision Systems Limited, where he served as
the General Manager of Asia Pacific for their Fire and Security systems. In addition to his
international sales and marketing success, Mr Broomfield has extensive experience in operations
management, including product engineering, procurement, manufacturing and operations. He
has previously had 10 years experience with IBM in Australia and the United States. He is
currently chairman of Maxsec Group Limited an Australian listed company.
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Dr Frederick Davis — Non-executive Director

Dr Davis is an experienced leader and manager of technology innovation businesses having
worked for the last 20 years in senior management positions. Prior to joining the FFT Board as a
Non-executive Director, Fred was COO and an Executive Director for FFT, led Business and New
Product Development for Universal Biosensors Inc., and was Managing Director and CEO for
Invetech Pty Ltd, a leading contract product development and manufacturing firm that played a
pivotal role in the success of ASX listed Vision Systems Limited. Dr Davis’ specialist experience
includes strategic management, business development, and advanced technology development
and manufacturing. He has studied at the Strategic Management Institute, Harvard and Mt. Eliza
Business Schools, and is a Graduate Member of the Australian Institute of Company Directors.

Mr Christopher Fergus — Non-executive Director

Mr Fergus is currently Executive Director & SVP Strategy & Business Development, MaxSec and
CEO of its secure international logistics division, AVA Global. Based in Dubai, Christopher is a UK
national and has extensive experience within the security integration and services sectors, having
previously worked for the FTSE 100 and world's leading security services provider, G4S, for over
20 years. Joining the company as a graduate trainee in 1994, he worked across a number of
continents in a number of roles, most recently as Regional Managing Director, Middle East,
managing a portfolio of Security & FM joint ventures.

Mr Mark Stevens — Non-executive Director

With more than 30 years of experience in senior management roles with multi-national
corporations, Mr Stevens is a seasoned executive with broad experience in sales and general
management in the information technology and telecommunications sectors. Mr Stevens has
held senior positions with Nortel Networks Inc., Aircom International Limited, ECI Telecom Ltd,
Transmode Systems AB, and more recently Infinera Corporation. He has lived and worked in
Europe, the United States, Singapore and Australia. He holds a Master of Business
Administration from the University of Melbourne, a Bachelor of Engineering degree from Monash
University and is a Graduate Member of the Australian Institute of Company Directors.

The members of senior management of FFT are set out below:
Leigh Davis — Chief Financial Officer and Company Secretary

Leigh is a CPA with more than 20 years finance and accounting experience across a range of
industries including energy, technology and telecommunications. Leigh has served as Chief
Financial Officer and Company Secretary of both ASX listed and unlisted companies, and has
previously held Commercial Finance and Corporate Reporting roles in Australia, the United
Kingdom and Europe for NYSE, NASDAQ and FTSE listed companies. Leigh holds a Bachelor of
Business (Accounting) degree and a MBA from London Business School. He is also a graduate of
the Australian Institute of Company Directors (GAICD).

Mark Horton — Global Sales and Marketing Director

Mark has nearly 30 years of experience in the electronic security sector across a wide range of
regions including Europe, the Middle East, North Africa, and Asia Pacific. Mark has held a number
of senior positions in the security industry, most recently as the Regional Sales Director Middle
East for G4S where he had re