PHOSPHAGENIKCS

7 February 2007

The Manager
Company Announcements Office
ASX Limited

by electronic lodgement

Dear Sir
el Phosphagenics Limited

Substantial Shareholder Notice
Dr 8 M West and Mr H Rosen

Arising from the issue by Phosphagenics Limited in December 2006 and January 2007 of,
in aggregate, 56,660,666 new ordinary shares the percentage entitlements of Dr West and
Mr Rosen, neither of whom participated in the issue, have been diluted to such an extent as
to bring about a change in their percentage entitlement to the Company's ordinary voting
shares equal to or greater than one (1) per cent.

Attached for release to the market and lodged on behalf of Dr West and Mr Rosen is a
Form 604 Notice as lodged with the Company by each of Dr West and Mr Rosen reflecting
this percentage dilution.

Yours faithfully
Phosphagenics Limited

i
ﬂ ya

T,

per Mourice Garbutt

Company Secretary
plasxissn, smw & hr 07 02 07

Phosphagenics Limited
ACN 056 482 403 ABN 32 056 482 403
Levei 2, B0 Willlam Streat Maibourne VIC 3000
Telephone: +61 3 9605 5900 Facsimile: +61 3 9605 5909
Web page: www.phosphagenics.com Emall info@phosphagenics.com
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Form 604

Carporations Act 2001
Saction 6718

Notice of change of interasts of substantial holder

To, Company Namie/Scheme  PHOSPHAGENICS LIMIYED

AGN/ARSN 056 482 403

1. Details of substantial holder {1)
Name SIMON MICHARL WEST

ACNAREN (f applicable)

There was & change in (ha interests of the
subsiantial kolder on

The previous notice was given to the compary on 01/08/0€

RESEH ANNTUUNE CAl/ /

The previous nolice was dated ©L/08/06

2. Pravious and present vofing power

The tofal sumber of votes aftached to s the voling shares in the company or voling inlerests in the scheme that the subsiantial holder or
an associate {2} had a relevant interes! (3} in when last requirmd, and when now required, 1o give @ substantial holding notice (o the
compaity ¢f scheme, #rs a8 follows:

Class of securities {4} Pravious notice Pragent notice

Person's votes Voting powar (5} Person's viles Voling powsr {5}

REFER ANWERURE #an

3. Chranges in relevant Interests

Parllcutars of each change in, of changs in the netute of, & relevant inferest of the substantial holder or an associate in voling securillss of
the company or scheme, since the subsiantial holder was fast required to give a substantial hoiding notics 10 the company of scheme are
as folows:

Date of Person whose Nature of change {8} | Considerallon giver in | Liass and numbes | berson’s voles
shanye elevant inferest relation {0 change (7) | of securilies affected
changed affacied
REFER

ANNEXURE *AYv

4, Prosenrt ralevant inferesis

Fuiticulars of sach relevant interest of the substantiat liolder i voling securities after the change are s foliows:

Holder of Registered holder | Perscn entitied (o ba Mzture of redevant Class and nuinber Parson's voles
relevant uf sacuritiey registered as holder interest (6) of securilies
Inleresy {3

REFESR

ANMEXURE "Av




BT PEE 2B TR Ty LU

%, Changes (n assoclation

The persons wha have bacome associales {2) of, ceased ta be associales of, ot have changed the nalura of thelr association (8) with, the
subatantist holder In relation fo voling intetasls in the company or scheme ase as follows:

Name sad AGN/ARSN (f appiicable) | Nature of agseclation

REFER ANNEXURE "AY

5, Addresses

The zddresses of parsens named in this form are as fotlows:

Name Address

REEBFER ANREXURE "A"

PR
Signature

print name BLa M}@!\‘ftsg‘ capatity SELF
i

sign here

i g i/\ date G6/02/07

DIRBCTIONS

K/b ?\UW

{1} H thera are a number of subslaniial holders with simfiar or related relevant interasts (eg, a corporation and HS related corpoations, or the
manager ahd trustee of an eqiily frust), the names couil he inclucded i an annexure 1o the farm. !If the relevant inlerasts of a group of
persons are essentially similar, they may be refatred o throughoul the form as a specifically named group i the rambarship of each group.
with the names and addresses of members is clearly sef out in paragraph 6 of the form,

() See the definftion of "associate” in section 8 of the Comporations Act 2081,

{3) Soeethe dofinition of "relevant interest in seclions 408 and 87 18(7) of the Corporations Aot 2001,
{4} The voting ghares of a company constitita one ofass unless divided into separale classes.

{8 The person's votes divided by the telal votes in the body corporate of seheme maltiphed by 108,

{6) Inciude detalls of:

{a} any relevant agreemenl or other circumsiances because of which the change In relevant interast scourred, if subsection 8718(4)
applies, & copy of any decument setting oul the terme of any relevant agreement, and 2 stafemant by the person giving full and
ascourate datails of any contrac, scheme or arrangemant, must accompany this form, together with & weitlen stalement cerifying Ihis
contract, scheme of arrangernend) and

{b) any qualification of tha pawer of & person (o exercise, sanirol the exercise of, of infusnce the exercise of, the vollng powers of
disposel of the secytilies to which the relevant intares! relates {indicating clesrly (he particular securities to which the guatitication
epplies).

See {he definiion of "relevant agreement” in section 9 of ihe Corporalions Act 2001,
(7) Dsiglls of ihe considaration must include any and &ll benefits, money and other, thal any person from whom 2 relevant inleres! was acquired
nas, o may, bacome sntitled to recelve in retation o that acquisition. Delalls must be included even i the benefills conditional on the

happening or not of & contingency. Delails must be included of ahy barafil paid on behaif of the substantiai holder orifs assoclale in raiation
to the acguistions, aven if they are not pald dirsctly to the person from whor the relevanl inlerest was scguired.

{8) M the substantial holder ie unable fo defermnine the Kentlty of the persen {eg. f the rafevant Interest arises bacavse of an oplion} write
“unkngwn”.

(9  Gle details, if appropraste, of the present assaciation and any crange In thad assoclistion gince the Jast subsiantial holding notice.




This is

thd Anriex
of Charfge of Subspantal

SIMON M

marked wpA» of theee pages referred to in the Form 604
harehnidmg} and dated the date of signing

Details of Entitliements and Registered Holdings of Ordinary Shares:

1.0

1.4

2.0
2.1

2.2

2.3

2.4

3.0

4.9

5.0

5.1

Entitiement holder:
Simon M West

3 Verdon Street
Williamstown Vic 3016

Total entitlement

Held in the following names!:

Seif

Jogra Nominees Limited

Suite 4, 40 St Kilda Road

St Kilda Vic 3004

Simon & Bohdanna West

<West Super Fund Alc>

Clo Alex Ruhen & Co

4/40 8t Kilda Road

St Kilda Vic 3182

Total entitlement of Simon M West
issued voting shares of Phosphagenics Limited

Percentage entitlement

Movement in entitlements:

Self
Balance held ;

{Notice

Form 604 Form 664
01/08/06 Ce/02107
53,367,143 50,242,658
573 367 143 50,242,658
ail nil
52 088,143 49,864,658
378,000 378,000
53,367 143 50,242,658
546,769,956 603,439,181
8.76% 8.33%
fill



5.2

53

6.0

6.1

Jogra Nominees Pty Lid
Balance, Form 604, 01/09/08 52,989,142

Disposals
48101107 off-market {3,124,485)

Balance, Form 6§04, 06/02/07 49,864,658

Simon & Bohdanna West
<West Super Fund Alc>
Clo Alex Ruben & Ce
4/40 St Kitda Road

St Kilda Vie 3182

NO CHANGE

Opening Balance, Form 604, 01/09/06 378,000
Closing Balance, Form 604, 06/02/07 378,600
Comments:

Dr West is entitied o the above securities for the following reasorn:

In the Form 604 Notice of 1 September 2008 Dr West declared a
percentage entitlement to the issued share capital of Friosphagenics
Limited of 9.78 per cent based upon an issued capital of 546,763,856
shares,

in January 2007 Jogra Nominees Pty Ltd by off-market fransaction
agreed to sell 3,124 485 shares which has now been presentad to
Phosphagenics Limited for processing. The 3,124,485 shares
represented 0,571 percent of his 1 September 2006 entitlement. As such
the change in number of shares and percentage entitlement was less
than one per cent of issued capital.

However, in December 2008 and January 2007 Phosphagenice Limited
issued an aggregate of 56,656,666 new ordinary voling shares which has
had the dilutive effect of creating a percentage rmovement in Dr West's
entitlement of greater than one percent. The iolal percentage entitiement
movement between the 1 September 2006 issyed capital and that of
25 January 2007 is 1.43 per cent of which a 0.88 per cent movement is
due to the dilutive impact of the increased capital of Phosphagenics
Lirnited.



8.2

6.2

{i)

(i)

Dr West is a director and the holder of an entitlement to in excess
of 20 per cent of the issued capital of Jogra Nominees Py Lid.

Jogra Nominees Ply Lid acls as the Trustee for the § M West
Family Trust which is a discretionary frust and which has the
beneficlal entitlement to the 49,864,658 ordinary fully paid
Phosphagenics Limited shares registered in the name of Jogra
Nominees Piy Ld.

Jogra Nomineas Pty Lid in its capacity as trustee for the S M West
Family Trust mahages and advises on the Trust's investments.

As such, Dr West as a Direclor of the trustee Company has the
ability to vote the above shares and may have entitiement under
the terms of the discretionary frust.

Dr West is a beneficiary under the West Super Fund and as such
may have an entitlement to the 378,000 ordinary fully paid
Fhosphagenics Limited shares registered in the name of Simon &
Bohdanna West <West Super Fund Ajcs>.

plasx\604 sw 06 02 07 annexure
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Form 604

Corporations Act 2601
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme PHOSPHAGENICE LIMITED

ACKARSMN 056 482 403

1. Details of substantiat holder (1}
Name HARRY ROSEN

ACN/ARSN (if applicabla)

There was 2 chabge in the inferssis of the
substantial holder on REFER ANNEXURE A"/ /

The previous notice was given to the company on 18/10/08

The previcus nolice was dated i8/10/08

2. Previous and present voting power

The total number of votes atiached o all the voting shares in the company of voting interesis in the scheme that the substantial holder o
an associate {2) had 2 relevant interest (3) i when Iast required, and when now required, to give 2 substantial holding aotice to the
company or scheme, are as follows!

CHass of securities (4} Previous noties Prasent notice

Parson's votes Woting power (5) Pegrson's votes Woling power (5)

REFER ANNEXIRE “aY

3. Changes In relevant inferests

particylars of each change in, o change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
tha company or scheme, sinca the substantial holder was last required fo give @ substantial nolding notice {o the company of schems are
as follows:

Date of Parson whose Nature of change (8) Consideration given in | Class and number | Person's voies
change relevant inferest refation to change (7} | of securities affected
changed afected
REFER

ANNEXURE "AY

4, Present relevant interasts

Particutars of each relevant interest of the substantial holder in voling securities after the change are as follows:

Holder of Ragsterad holtier | Person entitiod fo be | Nature of relevant Class and number Ferson’s voles
retevarit of securiies ragistared as holder interest () of securities
interest 23]

REFER

ANNEXURE "A"




P N U L i

&, Changes in association

The persons who have become sssociates (2) of, ceased fo be associates of, or have changed the nature of their association (8} with, the
sunstantial holder in relation to voting interests in the company of scheme are 23 foliows:

Name and ACNARSN (if applicable) | Nature of association

REFER ANNEXURE "A"

8. Addresses

The addresses of persons named in this form are as follows:

MName Address

REFER ANNEXURE "AY

A ————
Signature
print name BARRY ROSEN capacity  SELF
sign here Lm ﬁ data i b f02/07

i

DIRECTIONS

{1} 1 thete are a number of substantial holders with similar of related relevant Interests (eg. a comoration and ils related comperations, of the
manager end trustes of an equily Fus), the names cauld be included In an anpaxurs the form. If the relevant interests of a group of

persons are essentially simitar, they may be referred to throughout the form as 2 specifically narmed group i the membership of each group,

with the nemes and addresses of members is clearly set out in paragraph & gfthe ferm.
(2y  See the definition of "assockte” in section 8 of the Corporations Act 2001,
(33 Seathe dai;’niiien of "retevant infarast” in sections 608 and 871B(7} of the Corparaiio.ns Act 2801,
{4) The voling shates of a company constiute one clase uniess divided into separate classes.
(51 The parson's voles divided by iha_tatai voles In the body comorata of scheme muitipied by 100,

{8)  include details of.

{a) any refevant agreement or other circumstances because of which the changs In relevant interest ocourred. I subsection 6718(4)
appiies, & copy of any document setting out the ferms of any relevant agreemedt, and a statemant by the person giving full and

accurate delaila of any contract, schame or arrangement, must accompany this form, together with & written statement certifying this

contract, schema or arangement; and

(k) any gualification of the power of a person to exertise, control the exervise of, or infience he exercise of, ihe voling powers or
disposal of the securities to which the relevant interest relates (indicating dlearly the particular securities to which the qualification
applias).

See the definfion of "relevant agreemant” in section 9 of the Corporations Act 2001,

(7)  Detalls of the consideration must include any and all benefits, monay and otber, that any person from whom & redevand interest was doquired

has, of My, become entitfed te recaive in relation to that scquisition. Detalls must be Included even if the benefil is conditional on the

tappening or not of a contingency, Detalls must be included of any benefit paid on behall of the substantisl holder of its associate in raiation

to the acouisitions, even if they are nof paid directly to the persen from whom the reievant interest was acguired.

(B) If the substantial hoider is unable to determine the identity of the person (eg. If the relevant inlarest arises becayse of an oplion) wiite
“unknewn'”,

(@) Give detalls, ¥ approptiate, of the present association and any change in that association singe the last substantial holding notice.




This is the Annexure marked “A” of 2 p
of Change of Substantial Shareholding}

ol

HARRY ROSEN

Details of Entitlements and Registered Holdings of Ordinary Shares:

1.0

1.4

2.0
2.4

2.2

2.3

2.4

3.0
4.0

5.0

8.1
5.2
5.3

5.4

Entitlement holder:

Harry Rosen
3 Giyndebourne Avenue
Toorak Vic 3142

“Total entitiement

Held in the following names:
Self

Paroha Nominees Pty L.td
3 Glyndebourne Avenue
Toorak Vic 3142

Paroha Nominees Pty Lid

<Superannuation Fund Alc>

3 Glyndebourne Avenue A
Toorak Vic 3142

Giencan Pty Lid

Level 2, 90 William Street

Meibourne Vic 3000

Tota! entittement of Harry Rosen

Issued vbting shares of Phosphagenics Limited

Percentage entitiement

Movement in enlitlements:
No change in number of shares

Seif
Paroha Nominees Pty Lid

Paroha Nominees Pty Ltd
<Superannuation Fund Alc>
Glencan Pty Lid

Form 604, 16/11/05

Form 604, 18/10/06

ages referred to In the Form 604 {Notice
and dated the date of signing

nil

Form 604 Form 604
18£10/06 OBIOHOT
75,_201 137 75,208 187
78,201,137 78,201,437

nll gl
61,367,143 61,367,143
2,713,000 2,743,000
11,120,984 41,120,994
75,201,137 75,281,137
- 548,772,515 $503,439,181
13.78% 42.48%

nit - feif

nil nif

nit peil

nil




8.0

6.1

6.2

6.3

6.4

8.5

Commenis:

Mr Rosen has an interest in and an entitfement fo the above securities for the

following reason{s);

Mr Rosen

Sealf

Paroha Nominees Pty Lid

Paroha Nominees Pty Lid
{Superannuation Afc)

Giencan Pty Ltd
{ACN 107 434 3981)

pasxi604 br 06 62 07 annenure

Mr Rosen's entilement as declared on
18 October 2008 is UNCHANGED at 75,201,137
shares.

However, arising from the lssue by
Phosphagenics Limited of 56,666,666 new
shares in December 2006/January 2007
Mr Rosen's percentage entitlement of 13.75 per
cent has been diluted to 12 .46 per cent of the
EXPANDED CAPITAL.

as above - legal and beneficial holder of those
sacurities registered in his name,

Mr Rosen is a director of Parcha Nominges Ply
1id and holds an interest in excess of 20 per
cent in Paroha Nominees Pty Lid,

Mr Rosen may be @ beneficiary under the
Superanriuation Plan of which Parcha Nominees
Pty Lid is the Trustee.

Mr Rosen has been appointed as the sole
director of Glencan Pty Lid & company which
has held the 11,120,894 shares in
Phosphagenics Limited since December 2004
and which acts as Trustee for beneficiaries
entifled to, in aggregate, the 11,120,994 ordinary
fully paid shares. Mr Rosen's interest in such
shares arises from the Trustee’s ability to vote
the Phosphagenics Limited shares at meetings
of that company’s sharehoiders. Mr Rosen is not
a beneficiary under the Trust



