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Form 604

Corporations Act 2601
Section 8718

Notice of change of interests of substantial holder

Tg Company Nama/Scherme Phosphagenics Limited

ACNIARSN (56 482 403

1. Detailts of substantial hokder (1)

Name Orbis Invesiment Management (Australia) Ply Ltd {Orhis Australia) and ts related bodies corporale as sef out in Table 1 of
ﬁnmaxure Q {togather Qrbis Group), as investment manager for the funds or invastment mandates listed 2t Table 2 of
nnaxyns
ACN/ARSN (if applicabie) 112 316 168 (ACN of Orbis Australia)
Theare was a change in the intarests of the 14 December 2011
subztantial hokler on
25 October 2011
The previous notice was given 13 the company on
25 October 2011

The previous notice was dated

2. Prevlous and present voting power

The total number of voles aftached o all the voting shares in the cormpany or vating intarests in the scheme that tha substantial hoider or an
associate (2) had a relevant intarest (3} in when |ast required, and when now required, to five a silstantial holding notice to the company o
schema, arg as follows:

Class of sacurities (4) Previous notica Present notice
Person's voles Yoing power (5) Person's votes Voting power (5)
Ordinary ghaves 178,351,933 18.85% 178,351,833 17 53%"

* The redduction of holding was solely due to the company’s completion of Rurther placement on 74 Dac 11
3. Changes in relsvant Interests
Particulars of each change in, or changa in tha nature of, & relevant inferest of the substantial holder or an assodiate in voling sacurities of the

company or scheme, since the substantial holder was last required 1o give & substantial holding notica 1o ta company or scheme are as
follows:

Date of change Person whose relevant Nature of Consideration Class and Person's voles
interest changed change (6) given in relation rmber of affected
ta change (7) securfies
affected
See Annexure A,
Tables 2 and 3

4. Present relevant interests

Particulars of each relevant intarest of the substantial holdsr i voting securities after the change ara as follows:

Holder of relevant interest Registered holder of Perzon entitled to be Nature of relevant Class and numbar | Parson's
securties registerad &% holder (8) interest {6) of sacuties voles

Ses Annexure A, Tables 2 and 4

3. Changes In assoclation

The persons who have bacome assoclates (2) of, coased to be associates of, or have changed the nature of their assodiafion (3) with, the
substantial holder in relation to voting interests in the company or scheme ana as follows:

Naite and ACN/ARSN (if applicable) Nature of association
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See Annesure A, Tables 1and 2

6. Addresses

The addresses of parsons named in thiz form are as follows:

Name Address
Orbis Group CF- Orbis Australla, Level 2 Chaliis House, 4 Martin Placa Sydniey , NSW 2000
—
Signature
print name  Slmon Marais Directar

sign hare date 16 Decamber 2011

(3)
)
G}
&)

M

(8)

®

DIRECTIONS

If there are & number of substantial hoklers with similar or related relevant interests (eg a corporation and iy related
corparations, or the manager and frustee of an equity trust), the names could be included in an annexure 19 the fom. 1 the
relevant imerests of 2 group of persons are easertially similar, they may be refemed to throughout the form as a specifically
namfgd areip if the: membarship of each group, with the names and addresses of merbers is clearty set out in paragraph 6 of
the form.

Sew the defintion of “associate” in section § of the Comarations Act 2001,

See the definition of ‘relevant intersst’ in sections 608 and 6718(7) of the Corporatians Act 2001,

The voting shares of a company constitita one chass unless divided into separsie classas.

The person’s votes divided by the total votes in the body corporate or scheme muitiplied by 100,

Include details of

@) any ralevant agreement or other sircumstances because of which the change I relevant interest ocgurred, If
subsection 671B{4) applies, a copy of any document setting out the terms of any ralevant agreement, and a
statament by the person giving full and accurate detalls of any contract, schame o trangement, must accompany
this form, together with & written statement certifying this confract, scherme or amangement; and

(b) any qualfication of the: power of a person to exercise, comtrol the exercise of, or influence the exercise of, the voting
powers of disposal of the securities to which the relevant interest ralates (indicating clearty the particular securities
to which the qualification applies).

See the definttlon of “relevant agreement” in section 9 of the Corporations Act 2001,

Detalls of the consideration must Include any and all benefits, maney and other, that any parson from whom a ralovant nfarest

was acquired has, or may, become entitled to receive in relation to that acquisition. Details mist b included even if the benefit

i conditional on the happening or not of a contingancy. Details must be included of ary benefit paid on behalf of the substantial

holder or its associate in ratation to the acquisitions, even If they are not paid directly 1o the persen from whom the relavant

interest was acquired,

If the substantial holder iz unable th deterrnine the identity of the parsan (2q if the relevant interest ansas because of an option)
write “unknown”.

Give details, if appropriate, of the prasent association and any change in that association since the kest substantial halding
notice,
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THIS IS ANNEXURE A OF 4 PAGES REFERRED TO IN THE ABOVE FORM 604
Frint name Simon Marais Director
Sign here %M Date: 16 Dec 2011
Table 1~ Ralated bodies corporate
The ft_)liowing entities are associates of Orbis Australia and each other by virtue of being refated bodies corporate.
Orb!s Hnlclmg‘l.; Limited Orbiz Mansfield Street Properties Ltd
Orbis World Lirmktad Qrbis investment Management (BVI) Limited (OBIVL)
Orbis Investment Mariagement Limited (CIML) Orbis Investment Advisory Pty Limited
Qrbis Assel I_'\ﬂanﬁ_lgemgnt Limited (OAML) Crbis Holdings {Australia) Pty Limitad
Orbils Administration Limited Orbis Investment Management (Australia) Pty Limited
Orbis Investment Research Limited Orpis Client Services (Canada) Limited
Orbis Investment Managament (MIS) Limited Orbis Holdings (UK) Limited
Triple Blue Holdings Limited Orbis Investment Managemenit (Europe) LLP
Pictet Overseas Trust Comporation and Pictet Trustee Company SA Orbis Investmant Advisory (Hong Kong) Limited
Table 2 - Funds
An entity within the Orbis Group acts as invesiment manager for some or all of the assets in the following funds.
No | Fund name Investmant Reference | Registerad Holder Parsons entitled to be registered
Manager Code holder
1 Orbis MIS — Orhig/SM Orbis Australia | SMEF Citigroup N.A (Citi) as norinee of | Citi a5 nominee of SMEF
Austrafia Equity Fund SMEF
2 Warakiri Endeavour Fund Orhis Australia | SMWK ANZ Nominees Lid as nominee of | ANZ Nominees Lid 25 nominee of
EMWK SMWK
3 Qrbig MIS — Orbis Global OIML GAPL SSAL a5 nominee of GAPL SSAL as nominee of GAPL
Eduity Fund
4 | Orbis Global Equity Fung OIML OGEF Cifigroup Pty Ltd as nominee of Citigroup Pty Ltd as nomines of
Limnited OGEF OGEF
5 Orbis Optimal A Fund OIML QSAP Citigroup Pty Ltd &s nominee of Citigroup Pty Ltd as nominea of
Limited O5AP QBAP
6 Orbis SICAV —Global Equity QIML SGPL Citigroup Pty Ltd a5 nominea of Citigroup Py Lid a5 nominee of
Fund SGPL SGPL
7 Ortsis Optimal Global Fund LP | OAML OOLP Citigroup Pty Ltd as noririee of Gitigroup Pty Ltd as nominee of
QoLP ooLe
8 Orbis Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd a3 nominee of
XJPL XJPL
4 Intech Australian Shares Migh | Orbis Australia | SMIA JP Morgan Neminees Austrafia JF Morgan Nominees Ausiralia Lid
Alpha Trugt Ltd &5 nominea of SMIA as nominee of SMIA
10 | Construction and Building Orbis Australia | SMCB National Nominees (NAB NAB Custodian Services as nominag
Lnions Superannuation Fund Custodian Services) as nominee | for SMCB
for SMCB
11 | HESTA Supérannuation Fund | Orbis Australia | SMHT JF Morgan Nominees Australia JP Morgan Namineas Australia Lid
Ltd as nominee of SMHT 2s nomines of SMHT
12 | Hostplus Superannuation Orbis Australia [ SMMP JP Morgan as nominee of SMAU | JP Morgan Nominees Australia Lid
Fund &8 nomines of SMAU
13 | Russell Australign Orbis Australia | SMRI 88AL as nominee of SMRI SSAL as nominee of SMRI
Opportunitias Fund
14 | Orbis Intemnational Equity LP | OAML [ELP Citigroup Pty Ltd a5 nominee of Citigroup Pty Ltd as nominee of IELP
IELP
15 | Catholic Superannuation Fund | Orbis Australia | SMCS NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LD OAML UsLp Citigroup Pty Lid as nomines of Citigroup Fty Lid 25 nominee of [ELP
IELF
17 | Qantag Superannuation Plan Orbig Australia | SMQS JP Morgan Nominges Australia JP Morgan Nominees Australia Lid
Ltd a5 nominee of SMQS ag nominge of SMQS
18 | Maritime Super Orbis Australia { SMMS NAE Custodian Services as NAB Custodian Services ag nominge
nomines for SMMS for SMMS
19| Warakim Austraifan Equilies | Orbis Australia | SMWA ANZ Nomineas Ltd as nominee of | ANZ Nomineas Lid 23 norinee of
Pengions and Charities Fund SMWA SMWA
20 | Non-Govemment Schools Orbis Australia | SMNG S5AL as nominea for SMNG SSAL a8 nominees for SMNG
Superannustion Fund
21 | Orbis/SM Australia Orbis Australia | SMSF Ctti 8 nomine for SMSF Git as nominee for SMSF
Opportunity Fund
22 | REST Superannuation Fund | Orbis Australia | SMRT SSAL & nominge for SMNG SSAL a5 nomineas for SMNG
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Table 3 - Change in relevant interest

Trade date Reference code Action No of security Congideration

ANl trades on-market uniess otherwise Indicated

Table 4 — Relevant Interest

—
Reference code Total no of security

GAPL 2,448,857

OGEF 67,217,280

OSAP 3,026,582

SGPL 8,520,803

SMCB 15,336,117

SMCS 7,933,831

SMEF 20,891,255

L SMHP 8,926,504
SMHT 12,330,186

SMiA 3,701,166

SMRI 2,631,265

SMWK 133,886

SMWA 58,991

SMRT 4,316,070

SMNG 9,332,319

SMMS 5,699,376

SMQs 5,908,640

Total 178,351,933
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