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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Phosphagenics Limited

ACNAREN 066 482 403

1. Detailz of substantial holder (1)

Name (b Investrent Managerment (Australia) Pty Ltd (Orbis Australia) and its related bodies corporate as sef out in Table 1 of
Annexure A (fogether Orbis Group), as investmant manager for the funds of investiment mandates listed at Table 2 of
Annexure A
ACNJARSN (K applicable) 112 316 168 (ACN of Orbis Australiz)
There was a change In the intanasts of the 13 March 2012
substantial holder on
& March 2012
The previous notice was given o the company on
6 March 2012

The previous notice was dated

2. Previous and present voting power

Thie total number of votes attached 1o all the voling shares in the company or vating inferasts in the scheme that tha substantial holder or an
associate (2) had a relevant intenest (3) in when last required, and when now required, to give a substantial holding notice to the company or
scheme, are &3 follows:

Class of sacurities (4) Pravious notica Present notice
Person's voles Voling power (5) Person's voias Voling power (5)
Ordinary shares 154,801,563 15.22% 144,286 354 14.18%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, & relevant interest of the substential hokder or an associate in voling securities of the
company or scheme, since the substantial holder was |ast required 1o give a substantial holding nofice to the company or scheme are as

follows:
Date of changa Pareon whosea ralevant Nature of Congidertion Clags and Parson's votes
interest changed changa (§) given in relation number of affected
1o change (7) secuties
affected
See Annexure A,
Tables 2 and 3

4. Presont relsvant inierests

Particulars of each relavant interest of the substantial hokder in voting securities after the change are as follows:

Holder of relevant interast Registered holder of Parson entitled to ba Nature of relevant Class al:n:_l numbar | Person's
sacurities regiztered as holder (8) interest (6) of securiies voles

See Antexure A, Tahles 2 and 4

5. Changes in association

Tite perscns who hava become associates (2} of, ceased o be associates of, or have changed the nature of tieir association () with, the
substantial hoider in rekartion to voting Interests in the company or scheme are as folows:

Name and AGN/ARSN (if applicabie) Nature of association
See Annexure A, Tabks 1.and 2 ‘
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6. Addresses

The atdresses of parsons named in this form are as follows:

Name Adkiress
Orbis Group G- Orbls Australla, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
]
Signature
prirt name  Simon Marais Director

(1

(3)
)
(5)
&

0

(&

®

F o ra
gign hare data 15 March 2012

DIRECTIONS

If there are & numbar of substantial holders with similar or related relevant interasts (eg a comotation and s related
corporations, or the manager and trustee of an equity frust), the nemes could be included in an annexure to the form. if the
ralevant intarests of a group of parsons ara essentially similar, they may be refered to throughout the form a5 3 specifically
nemed group if the membership of each group, with the names and addrezses of members is clearly 2et out in paragraph & of
tha form. :

See the definition of “associate” in section 9 of the Corporations Act 2001.

See the definition of “relevant infanest” in sections 608 and 671B(7) of the Comporations Act 2001.

The voting shares of a company constitute one class unkess divided into sepamte dagses,

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include datails of:

[G)] any relevant agreement or other drcurmstances because of which the change In relevant interest occumed. I
subsection 6718(4) applies, a covy of any docurment safting out the terns of any relevant agreement, and a
staternant by the person giving full and accurate details of any contract, scheme or amangement, must actompany
this form, together with & writien statement certifying this contract, scherme or arrangament, and

(b} any qualification of the power of a person to exercise, control e exercise of, or influance the exerclse of, tha voling
powers or disposal of the securities to which the ralavant Interest relates (indicating clearly the particular securiies
10 which the qualifization apples).

See the definition of “ralevant agreement” in section 9 of the Corporations Act 2001,

Details of the considerstion must inchwde any and all benefits, monay and other, that any person from whorm a relevant imerest

wis acquired has, or may, become entitied to receive in retation to thet acquisibon, Details must ke inchuded aven i the banefit

i conditional on the happening or not of & contingency. Details must ba Included of any benefit paid on behalf of the substantial

holder oF its associate In relation to the acquisitions, even if they are not paid directly to the person from whom the relovant

intarast was acquired.

If thie substantial holder ks unabla to determine the identity of the person (eg if the relevant interest arses bacause of an option)
write “Lnknown’.

Giva datails, f appropriate, of the present association and any change in that association since the fast substantial holding
notice.
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Phosphagenics Limited ACN 056 482 403
THIS IS ANNEXURE A QF 4 PAGES REFERRED TQ IN THE ABOVE FORM 604

Print name
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Director

Sign here

Simon Marais

G lrrres

Date; 15 March 2012

Table 1 - Related bodies corporate

The following entiies are associates of Orbis Australia and each other by virtue of being related badies comporate.
Ortis Holdings Limited

Ortiz World Limited

Orbis Investment Management Limited (QIML)
Qrbis Asset Management Limited (OAML)
Orbis Administration Limited

Orbis Investment Research Limited

Orbis Investment Management {MIS) Limited
Triple Blus Holdings Limited

Pictet Overseas Trust Corporation and Pictet Trustee Company 5A

Table 2 - Funds

Orbis Mansfield Strast Properties Ltd

Orbis Invastment Management (BVI} Limited (OBIVL)
Orbis investment Advisory Pty Limitad

Orbis Haldings (Australia)} Pty Limited

Ortris Investment Managamant (Australia) Pty Limited
Drhis Client Services (Canada) Limited

Orbis Haldings (UK) Limited

Orbis Investment Managament (Europe) LLP

Orbis Investment Advisory (Hong Kong) Eimitad

An entity within the Orbis Group acls 25 investment manager for some or all of the assets in the following funds.

Ne | Fund name Investment Reference | Registered Holdar Perzong antitled to be reglstered
Manager Code holder
1 Qrhis MIS — Orbis/SM Orbis Australia | SMEF Citigroup N.A (Citi} as nominee of | Citi as nominee of SMEF
Australia Equity Fund SMEF
2 Warakimi Endeavour Fund Qrbig Ausiralia | SMWK ANZ Nominees Ltd as nomines of | ANZ Nominees Ltd as nomines of
SMWEK SMWK
3 Orbig MIS = Orbis Global OIML GAPL SS5AL as nomines of GAPL SS5AL as nomines of GAPL
Equity Fund
4 Orhis Global Equity Fund QML OGEF Citigraup Pty Ltd 28 nominee of Citigroup Pty Ltd as norines of
Limited QGEF QGEF
5 Orbis Optimal SA Furd OIML OSAp Citigraup Pty Ltd 2= nominee of Citigroup Pty Ltd as nominee of
Limited QBAP QAP
& Qrbis SICAV —Glohal Equity QML 5GPL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
Fund SGPL SGPL
7 | Orbis Opiimal Global FundLF | OAML Q0oL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
Q0LP QoLP
8 Orhis Asia ex=Japan Fund OBVIL XJPL Citigraup Pty Ltd &8 nominee of Citigroup Pty Ltd as nominee of
XJPL XJPL
] tntech Ausiratian Shares High | Orbis Australia | SMIA JP Margan Nominees Australia JP Morgan Nominees Australia Ltd
Alpha Trust Lid a5 nominge of SMIA as nominee of SMIA
10 | Construction and Building Orbis Austrafia | SMCB National Nominses (NAB NAB Custodian Services as nominee
Unions Superannustion Fund Custodian Services) ag nominge for SMCB
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JP Morgan Nominees Australia JP Morgan Nominees Australia Ltd
Ltd as nomines of SMHT a8 nominee of SMHT
12§ Hosiplus Superannuation Orbis Australia | SMHP JP Morgan as nominea of SMAL | JP Morgan Nominees Australia Ltd
Fund as nominee of SMAU
13 | Russell Australian Orbis Australia | SMRI S8AL as nominee of SMRI S5AL as nominee of SMRI
Qpporunities Fund
14 | Orbis International Equity LF OAML IELF Citigroup Pty Ltd as nominge of Citigraup Pty Ltd &= nomines of IELP
IELF
15 | Catholic Superannuation Fund | Orbis Australia | SMGS NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP QAML LSLP Citigroup Pty Ltd as normines of Citigroup Pty Lid &= narmines of [ELP
IELP
17 | Qantas Superannuation Plan | Orbis Australia | SMQS JP Morgan Nomineas Australia JF Momgan Nominees Australia Ltd
Ltd as nominee of SMQS as nominge of SMQE
18 | Maritime Super Qrbis Ausiralia | SMMS NAE Custodian Services as NAB Custodian Services as nominee
nominee for SMMS for SMMS
19 | Warakimi Australian Equities | Orbis Australia | SMWA ANZ Nominess Ltd as nominee of | ANZ Nominees Ltd as nominee of
Pensions and Charities Fund SMWA SMWA
20 | Non-Govermment Schools Orbis Ausiralia | SMNG SSAL a5 nomings for SMNG $SAL a5 nominees for SMNG
Superannuation Fund
21 | Orbis/SM Australia Orbis Austalia | SMSF Ci 8 nominee for SMSF Cifi as nomines for SMSF
Opportunity Fund
22 | REST Superannuation Fund Orbig Augiralia | SMRT

B5AL as nominee for SMNG S5AL as nominees for SMNG
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Trade date Refarence code Action No of security Consideration
50 9 Mar 12 SMEF Sell 1,808,398 $387,625
S5to 13 Mar 12 3MCE Sell 2,590,536 $561,366
5to 13 Mar 12 SMHT Sell 1942760 $418 679
5to 13 Mar 12 SMNG Sell 1,439,788 $310,658
51013 Mar 12 SMHP Sell 1,430,543 $309,155
51013 Mar 12 SMRI Sell 413,262 $89,573
510 13 Mar 12 SMIA Sell 880,224 $215,646
Total 10,605,509 $2,293,703

Alt trades on-market unless olherwise indicated

Table 4 - Relevant Interest

Reference code Total no of security
GAPL 2,448,657
QGEF 67,217,280
QSAP 3,026,582
SGPL 8,529,808
SMCB 8,111,398
SMCS 6,674,501
SMEF 12,567,704
SMHF 4742810
SMHT 6,574,287
SMIA 1,962,213
SMRI 1,345,656
SMWK 86,993
SMWA 88,901
SMRT 4,316,070
SMNG 4,965,488
SMMS 5,699,376
SMOS 5,808,640

Total 144,286 354




