Resources

Placement of Securities by MGT Mining Limited
to MGT Resources Limited

A placement of new ordinary shares has been made by MGT Mining
Limited to its major shareholder, MGT Resources Limited.

23,710,950 shares in MGT Mining Limited were issued to MGT
Resources Limited at $0.22 per MGT Mining Limited share.

This takes the total shareholding in MGT Mining Limited to 89.48%

MGT Mining Limited and its wholly owned subsidiary, owns 100% of
the Mt Garnet Project, the Pyramid Gold Project, and the Southern
Queensland Projects.

By order of the Board,

Alexander Moody
Company Secretary
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