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CAUTIONARY STATEMENTS

This presentation contains summary information about Alta Zinc Limited (Alta Zinc or the Company).

Summary of information: This presentation contains general and background information about the Company’s activities current as at the date of the presentation, and (i) does not purport to be complete; and (ii) should not be considered to be
comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary form, has not been independently verified, and should not be considered to be
comprehensive or complete. The Company is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire the Company securities and has been prepared without taking into account the objectives, financial situation or needs of
individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice
appropriate to their jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the acquisition of the Company
securities. The Company assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential investment and will conduct its own investigation.

Disclaimer: The Company and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including
negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information,
statements, opinions, conclusions or representations contained in this presentation. In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the
future performance of the Company.

Forward looking statements: This presentation may contain certain forward-looking statements and opinions including projections, forecasts and estimates (together forward looking statements) which may not have been based solely on historical
facts, but rather may be based on the Company’s current expectations about future events and results. Where the Company expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in good
faith and believed to have a reasonable basis. However, forward looking statements are subject to risks, uncertainties, contingencies, assumptions and other factors, many of which are outside the control of the Company all which could cause
actual results to differ materially from future results expressed, projected or implied by such forward-looking statements. Forward looking statements are inherently uncertain and may therefore differ materially from results ultimately achieved. Alta
Zinc does not make any representations and provides no warranties concerning the accuracy of any forward looking statements or likelihood of achievement or reasonableness of any forward looking statements. Past performance is not necessarily
a guide to future performance. The Company does not undertake any obligation to release publicly any revisions to any forward-looking statement to reflect events or circumstances after the date of this presentation, or to reflect the occurrence of
unanticipated events, except as may be required under applicable securities laws.

Risks: An investment in the Company is subject to investment and other known and unknown risks, some of which are beyond the control of the Company. Such risks include, but are not limited to metals price volatility, currency fluctuations,
increased production costs and variances in ore grade or recovery rates from those assumed in mining plans, as well as political and operational risks, and governmental regulation and judicial outcomes.

Not an offer: This presentation is for information purposes only. The presentation does not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC) or any other law.
This presentation also does not constitute any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be relied upon in connection therewith
or act as any inducement to enter into any contract or commitment with respect to any securities.

No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by the Company have not been and will not be registered under the US Securities Act of 1933, as amended (the US
Securities Act) and may not be offered or sold in the United States absent registration or an exemption from registration under the US Securities Act. No public offer of the securities is being made in the United States and the information contained
herein does not constitute an offer of securities for sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (A$). The information in this presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such restrictions. Any failure to comply with such restrictions may constitute
a violation of applicable securities laws.



GORNO ZINC PROJECT - 100% OWNERSHIP

Brownfield project located in northern Italy — mining friendly jurisdiction with existing infrastructure

Gorno is able to be developed in 2 Phases
Gorno

Phase 1 Starter Project Project

. Feasibility Study due Q4-2018 (Lycopodium/AMC) . B%
. Existing JORC Resource of 3.3Mt at 6.2 % Zn+Pb grade Milano @
. Permitting well advanced with ML already approved

. Targeting Zn & Pb concentrate production from 2020

Phase 2 (Growth Potential)

. Existing Resource remains open in numerous directions
. Significant growth potential based on near resource mineralisation

Strategic partnership with Arete Capital provides significant project development & financing capability
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CURRENT ZORZONE
RESOURCE

Phase 1 Starter Project based on Zorzone only

NORTH EXTENSION

Reported using a 1% Zinc Cut-off Grade

December 2017 OK Estimate

ZORZONE RESOURCE

PIAN BRACCA

Subdivided by JORC Code 2012 Resource Categories using ROUNDED figures

Total Zinc Total Lead Silver
Category Tonnes Grade Metal Grade Metal Grade Metal
(Mt) (%) (Kt) (%) (Kt) (ppm) (Moz)
Indicated 2.1 5.1 107 1.4 29 30.9 2.1
Inferred 1.2 4.6 56 1.1 14 20.9 0.8
Indicated + Inferred 33 4.9 163 13 43 27.2 2.8
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ZORZONE RESOURCE
“TIP OF THE ICEBERG”

Pian Bracca
{
\

Near resource mineralisation underpins
future expansion

\

Zorzone
Resource

Colonna Zorzone Resource
North & South mineralised extensions
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Pian Bracca Mineralised Zone
Recently identified thick stratabound
seqguence of sulphides — remains open

Fontanone & Arera Targets
Fontanone discovered immediately prior to
mine’s closure — exposed massive suphides

\ e Forcella Portal Riso-Parina Tunnel
940m RL 600. RL
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PHASE 1 STARTER PROJECT

FEASIBILITY STUDY UNDERWAY:
« AMC - mining, backfill design & scheduling

« Lycopodium — metallurgy & process engineering design

Study parameters use existing infrastructure to support low
capital cost re-start — with a modular expansion strategy

= Mining rate determined by existing infrastructure
= U/G crushing & ore-sorting adjacent to Zorzone

= QOre haulage to plant via 12km Riso-Parina tunnel
= Processing facility at the original Gorno plant site

= Transport of concentrate via road to rail/port options
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ALTA ZINC LTD

PHASED DEVELOPMENT
APPROACH

Existing resource & infrastructure reduces up front S A
capital & development time Exploration

Licenses

Processing Plant /¥
Site

* Phase 2 expansion — supported by drilling of near
resource mineralised extensions during Phase 1

 Utilising rehabilitated infrastructure from Phase 1
(including Riso-Parina tunnel shown opposite)

* Modular, upgradeable processing plant with simple

flowsheet to be constructed at the old plant site
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GORNO PROJECT TIMELINE
Targeting production from Phase 1 Starter Project 2H 2020 — Phase 2 to follow

2H2018 | 1H2019 | 2H2019 | 1H 2020 m 1H 2021

Permitting

FEED &
Funding
Phase 1 Construction
Phés? 2 Phase 2 FS & Preparation
Drilling
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LICENCES AND PERMITTING

Management is experienced at obtaining relevant approvals on a timely basis

Existing Mining Licence (ML) \ Granted & to be
renewed post-FS

Environmental Impact Assessment (EIA) \ 80% complete

Integrated Environmental Authorization (IEA) * Design/Construction
Phase Procedure
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EXCELLENT METALLURGICAL
STUDY RESULTS

Testwork confirms Gorno produces high-grade
concentrates with low impurities

Proven process flowsheet
Historical records support process pathway

Ore sorting can achieve 55% waste rejection

Expected flotation recoveries for a 95% sulphide/5% oxide blend

« 63% zinc concentrate grade at 94% recovery
« 76% lead concentrate grade at 76% recovery
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ZINC MARKET FUNDAMENTALS

Gorno’s low impurity concentrates will be attractive to smelters who need to blend high impurity deliveries

Strong zinc supply/demand fundamentals

« Galvanising ~50% (construction, transport & ancillary)
« China consumes c. 48% of world demand

Total world zinc market size is ~ 14.5Mt, ~US$50 billion

Assuming conservative 1.75% annual demand growth

~800kt pa additional production required by 2020

>70% of this supply coming from just three mines

« New Century 200ktpa (high in silica)
« Gamsberg 204ktpa (high in manganese)
« Dugald River 154kpta (high in manganese)




BRINGING LIFE BACK TO GORNO
Strong support from local communities and authorities

02.

Revitalising local
economy

05.

Creating

future 03 .

prosperity Protecting
environment

04.

Providing
jobs




EXPERTISE

DIRECTORS

Alexander Burns - Exec Chairman/CEO
Stephen Hills - Finance Director
Marcello Cardaci - Non-Exec Director
Campbell Olsen - Non-Exec Director

MANAGEMENT

Marcello De Angelis - Director Italy
Fabio Granitzio - Exploration Manager
Sergio Di Giovanni - Study Manager
Jamie Armes - Company Secretary
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ADVISORY PANEL

Hugh Morgan
(WMC)

Peter Johnston
(Minara /Glencore)
Graham Brown
(Anglo American)
Shaun Treacy
(JP Morgan/Lehman/UBS)




CORPORATE

Shareholder & management interests are aligned

Value Proposition

ssued share capital 1,369M

Cash (at 30 June 2018) A$2.4M

Market Cap (at 10 Aug 2018) A$6.8M : - :
Enterprise Value AS4.4M Alta Zinc Limited (www.altazinc.com)

Corporate Office:
Level 3, Suite 3.5, 9 Bowman Street,
South Perth, 6151, Western Australia

Key Shareholders

Alta’s Directors 23.8%
Smorgon Group 11.7% Project Office:
WestOz Fund 5.8% Via Roma 492, 24013 Oltre il Colle,

Bergamo, Italy.




COMPETENT PERSON STATEMENTS

Information in this release that relates to Exploration Targets and Exploration Results is based on
information prepared or reviewed by Dr Fabio Granitzio, a Competent Person who is a Member of the
Australian Institute of Geoscientists. Dr Granitzio is a full-time employee of Alta Zinc Limited. Dr
Granitzio has sufficient experience which is relevant to the styles of mineralisation and types of
deposits under consideration and to the activities being undertaken to qualify as a Competent Person
as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves”. Dr Granitzio consents to the inclusion of the matters in this release
based on his information in the form and context in which it appears.

The information in this release that relates to Mineral Resources is based on, and fairly represents, the
Mineral Resources and information and supporting documentation extracted from the report, which was
prepared by Mr Stephen Godfrey as Competent Person in compliance with the JORC Code (2012
edition) and released to ASX by the Company on 8 December 2017. The Company confirms that it is
not aware of any new information or data that materially affects the information included in the original
Announcement. All material assumptions and technical parameters underpinning the Mineral Resource
estimates in that previous release continue to apply and have not materially changed. The Company
confirms that the form and context in which the Competent Person’s findings are presented have not
been materially modified from the original Announcement.
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