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Form 605

Gorporatlons Act 2001
Saction 6718

Notice of ceasing to be a substantial holder

To Company Name/Scherme QR National Limited — Leved 14, 305 Edward Street, Brisbane, QLD 4000 Australia

ACN/ARSN 148 335 622

1, Details of substianilal holder (1)

Mame Scoout Capital Managemenl, L L.C. ("S3CGM”) on bahall of the Scout funds — Hea Annexure A

ACN/ARSN (If applicable) MN/A

The halder ceased |obe a

gubslantial holder on 09 Janyary 2012
Tha previous nolice was givan o lhe company on 24 Novembar 2010
Tha pravious nolice was deted 24 Novermber 2010

2. Changas In relevant interests — See Annexure B

Particulara of each ehange In, of change in the nalure ol, 8 relevant interaat (2) of the substanilal holder or an assoclale (3) in voling securibes of the company of
schame, since the substantial holder was last required 10 give 3 substantial holding notice to the campany or schene are 85 followe:
—

. ‘ Clase (8) and
Person whose Consideration .
Eﬁ;ﬁg relevant intarast ?!?;Lr‘n;ztilt) given in relation gg;?ﬁﬁira? :ﬁ;sc;?: ds voles
changed to change (5) aftected

3. Changes In association

The persons who have becama assotiales (3} of, cersed to be assoviates of, or have changed the nature of their assoclalion (7) with, the substantial holdar in
relation to voling fnteresls in the cempany or schenre are as follows: :

Namea and ACN/ARSN (il applicatie) Malure of aseocigtion
A MNIA

4, Addresses

Tha addresses of persens named in this form are as follows:

Name Addrees
Scout Capltal Maztar Fund, Lid. B0 Nexus Way, Carmarm Bay, Girand Gayiivan KY1-9007 Gayman lslandsa
Scoul Gapltal Parners 11, LP. 640 FHth Avenue 2™ Fir, NY, NY 10018
Scout Capital Long Term, LP. G40 Fifth Avenue,22™ Fir, N'Y, NY 19018
2caut Capital Long Term Masler, Lid. 89 Muxus Way, Camana Bay, Grand Cayman KY1-8007 Cayrnan lslands

I
Signature

orint name  Michael Weiss /.—,. capacity (w6l

sign here m date 10 January 2012
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G05 page 2/2 15 July 2001

(1]

&

{3)

4

{5)

(6}

{7

DIRECTIONS

W there are a numbar of substantial halders with similar or related relevant inlerests (eg, a corporation and its related corparations, or the manager and
trustee of Bn equity trust), the frames could be included in an annexure to the form, Y the relevant interests of a group of peraons are essentally similar,
they may ba refesred Lo throughout the form as a spacifically named group if the membership of sach group, with the names and addiesses of members
ia clearly s&l out in paragraph 4 of (he form.

See the delfimtion of "relevant Interest” in gections 608 and 6718(7) of the Corporatians Act 2001.
Sae the defimlion of "agsociate” in section 3 of the Gorporalions Act 2001,

In¢lude details of:

{a) any relavant agreement or ofher cirsumatancaa because of which the change in relavant interest occurred. It subsaction 67 1B(4) applies, & Gopy
of any document setting out the terms of any relevant agreement, and a statemant by the person giving full and aeturale delails of any contracl,
echema or arrangament, must accompany this farm, together wilh 3 written statemant certifying thle contract, schame or arrangement: and

) any gualification o he power of a peraon lo exercise, conirol Ihe exergiee of, or inlluence the exerclse of, the voting powers or dispassl of the
securilies 10 which 1he relevant inlarast ralates (indicatlng olearly the particular securilies 1o which the qualilication apg¥ies).

See the defintion of "refevant agresment” in section @ of the Corporations Act 2001.

Delails of the consideration must include any and all benefls, moneys and othar, that any person frem wham a relevand interesl was acguired hae, or
may, become eniiled 10 receive in ralation to that acqulsition. Details must be included eéven i ihe benefitis conditiona) on the happening or nol of 8
conlingeney. Retails must be includad of any benedlt pald on behalf of the substantial holder or ks agzaciale in rolation to the acquleilione, even if lhay
are not paid directly 1o the perzan from whom the relevant Infereat wae acquired.

The voling shares of 8 company conslitule ong class unless divided into separata classes,

Give details, if appropeiate, of the present agsnciation and any change in What agsociation sinca the 1ast substantial holding nofice.
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Annexure "A"

This is annexure "A" of 1 page referred o in Form 805 Notice of ceasing o be a substantial holder

Company name: Scout Capilal Managament, L.L.C.

ACN: N/A

heame Nature of Azeociafion
Seout Gapital Master Fund, Lig. {"Maaler Fund Lig™) Scout Gapital Managemeny, L.L.C. is tha investment manager
Scout Capitsl Parinere 1 LP. ("Padners ILE") Scout Capital Management, L.L.C, 12 tha Inveatmant manager !
Scoul Gapltal Long Term. L.P. ("L.ong Term, LP") Scoul Capital Management, LL.G. is the invesiment managar i
Seoul Capital Lang Term Masiar, T_;;. {"Long Term Master Lid"}  [Scout Capitel Management, L.L.C. fg the investment manager

M

Michaal Waiss ; Loo

Slgned by:

Date: 10 January 2112
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Annexure "B"

Thig Is annaxure "B" of 4 pages referred 1o in Form 605 Motice of ceasing to be a substantial holdar

Company name: Scout Capital Management, L.L.C,

AGH: N/A

Changes in relevant inleresis

JA

Michael Weiss| Lov

Slgned hy:

Cate: 10 January 2012
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Annéxure B

Nurnper of  jConalderation given In]  Peracn's Class of
Data of ghange|  FRrSen whnsé relevan ”*"1'“’” A seegrities | relstion 1o uha?\ge fin]  veles securilies
Inierazl changed change aflectad AUD) afleclad affnctad

14/23/210  Long Term Masier Lid  Gell -26,770 -71,469 -26,770 5n:|inary

Long Term, LP Sell -88,220 -176,760 88,220 Ordinaty

Master Fund Lid Sall -460,180 -1,228,578 -A80,180 Ordinary

__ Parlners LR Sell -86,820 -258,482 -96,820 Ordinary

1272010 Mazler Fund Lig Buy 1,388,660 3,738,066 1,388,680 Ordinary

Pariners ILF Buy 281,320 703,613 261,320 Ordinary

1252010 Master Fund Ltd Buy 70,880 1,806,515 670,860 Ordinary

Pariners |ILP Buy 120,040 347 432 128,040 Ordinary

12/190/2010 Masler Fund Lid Buy 660,855 1,781,855 660,855 Ordingry

Partners IILP Buy 138,145 375,196 138,145 Ordinary

12142010 Partners IILP Buy Bae,000 2,199,685 800,000 Ordinary

12/¥4/2010  Maeler Fund Lid Buy B27,238 2,816,876 927,238 Ordinery

Partners \ILP Buy 672,762 1,688,687 gr2,76¢ Ordinary

12/98/2010  Master Fund Ld Buy 1,302,370 3,681,875 1,302,370 Ordinary

Partners lILP Buy 197,830 556,727 147,630 Ordinary

12162010 Masler Fund Lid Buy 1.144 792 3280807 1,144,792 Ordinery

Partners IILP Buy 355,208 1,017,881 J55,208 Crdinary

1/4/2011  Master Fund Lid Sall -1,936.000 -3,644,545  -1,336,000 Ordinary

Pariners HLP Buy 1,436,000 3650015 1,336,000 Ordinary

1/12/2011  Long Term Master Ltd  Sell -391,855 -1,041,7358 <3N, 855 Ordinacy

Lonhg Term, LP Sall -1,108,145 -2,549.904  -1,108,745% Ordinary

132011 Long Term Master Ltd  Sall -102, 5987 -279,699 -102,387 Ordinary

Long Term, LF Sel 251,087 -GE5, FHE 251,087 Qrdinary

Maater Fund Ltd Sal! 938,080 -2,564,539 H38,980 Ordinary

Partnera [ILP Sell -207 546 -566,849 207 546 Qrelirtary

1/14/2011  Long Term Master Ltd  Selt -20,455 81,265 “29,95% Ordinary

Long Term, LP Sell -TR 242 - 145,558 <7342 Ordinary

Master Fund Lid Selt -557.711 -1,544,503 587,711 Ordinary

Partnera {ILP Sall 135,434 ¥4, 116 136,484 Qrdinary

17172011 Long Term Master Lid el -3, 401 24,956 30,401 Qrdinary

Long Tarm, LP Sall -74, 548 -208,325 +7d B4R Ordinary

Master Fund Lid Gelt -5745,651 ~1,60B,364 -576,553 Ordinary

Partners |[LP Sell -139,767 ~380,579 -130,767 Ordinary

1/48/2017  Long Term Master Lid  Sell 8,735 26404 -9,735 Ordinary

Long Term, LP Seft +23,880 -64,B80 -23,880 Ordinary

Master Fund Ltd Sell -164,345 -501.,687 -184,345 Ordinary

Parinars lILP Sall -44,768 -121,B31 -44, 788 Ordinary

119/20M1  Lopg Tern Masier tid . Sell -14,288 -38,302 -14,286 Ordinary

Long Term, LP Sell 36,520 -100,400 -36,520 Ordinary

Master Fund Ltd Sell -1B0,89% -948,76% 180,695 Crdinary

Partners ILP Sell -36,087 -58,237 -36,007 Ordinary

1/g0i2011  Lowng Tertn Maater Lid  Sell -26,232 -T3.316 26,232 Ordinary

Leng Tertn, LP Sel -65,044 - 181 806 -65.049 Ordinary

Maslar Fund Ltd Sall -446,272 -1,247 286G -446,27% Ordinary

Partners LR Sell 105,985 -G8 845 106,525 Ordinary

12178011 Lohg Term Master Lid ~ Sell -B5,340 -181 483 +66,34% Ordinary

Long Tevm, LP Gall -160,226 -444, 9GR8 ~160,226 Cwdirary

Maater Fund Lid Sell -1,839.007 -3,441,487  -1,258,207 Ordinary

Partners IILF Sl 301,067 -B6.074 <301 ,B5T Ordinary

1/24/2011  Long Tevm Masler Ltd - Sell -5,220 96,221 -38,228 Owdimary

Long Term, LF Sell -86,38 235,532 86,381 Ordinary

Maeter Fund Litd Sall -668,080 1,824,726 -BER.080 Chdinary

Parinere lILP Sell =152, 308 43,311 162,308 Ovdinary

1/26/2041  Long Term Master Lid  Sell 16,9835 44,585 -16,335 Ordinary

Lang Term, LP Sell -48,048 -108,231 -40,048 Ovdinary

Maester Fund Ltd Sell 309,73 846,583 ~300,730 Cwdinary

L Partnaera lILP Sell 75,245 “R05418 -75,24F Ordinary

1/27/2011  Long Term Master Ltd  Sell -20,385 -56,408 20,385 Ordinary

Long Term, LF Sell -49,966 -13(,632 +49,988 Ordinary

Master Fund Ltd Sell -386,581 -1,071,412 -38B.581 Ordinary

Partnars ILF Gall B3890 ~260,283 -63.820 Ordinary

212011 Master Fund Lid Sell -2,653,700 -7,424,787  -2,853,700 Ordinary

. Partners IILF Buy 2,653,700 7,435,933 2,853,700 Oudinary

274/2011  Master Fund Lid Buy BEB5,040 2,507,879 865,840 Ovdinary

Partners lILP Buy 134,160 388,656 134,160 Ordinary

2/22/2011  Long Term Master Lid  Sell -242,164 -753,040 242,164 Ordinary

Long Term, LP Sell <582 536 -1,812,403 -582 836 Ordinary

2/23/2011  Long Term Masler ktd  Sell 17,420 -£3,500 -17,420 Ordinary

Long Term, LF Sell -42,740 -131,263 -42,740 Oidinery

Master Fund Lid Sl 343,320 -1,054,400 -343.520 Ordinary

Partpers lILP Hail -96,520 -286,434 -98,520 Ordinary

3/14/201%  Long Term, LP Buy 630,320 1,888,802 630,320 Ordinery

Mester Fund Lid Buy 2,833,120 9,854,656 2,935,120 Ordinary

) Partngrs IILP Buy 251,560 825,281 761,560 Ordinary

3/15/2011  Leng Term, LP Buy 203,320 652,104 203,320 Qrdinary

P. 006
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4/6f2011

412011
471972011
4/217301
472072011

a4/28f2011

5/2/2011
5/0/2011

51172011

522011

5/16/201%

51712011

she

519/2011

/202011

#ran/2011

" Brifa011

G/2/2011

673/2011

8/6/2011

5/7/2011

6/8/2011

Sibizon]

Mastar Fund Lid
Pariners IILP

Lang Term Master Ltd
Long Term, LP
Master Fund Lid
Pariners HLP

Long Term Master Ltd
Long Term, LP
Mantar Fund Lld
Partners IILP

Long Term Masler Ltd
Lang Term, LP
Partnera IILP

Maaler Fund Ltd
Maater Fund Lid
Long Term Masaler Eld
Master Fund Ltd
Partners NLP

Long Terim Maater Lid
Long Term, LF
Mastar Fund Lid
Parlnerg IILF

Long Term Master Lid
Lohg Tevm, LF
Maater Fund Lid
fartners WLP

Long Tarm Master Lid
Lang Term Masler Lid
Long Term, LP

l.ong Term Master [id
Long Term, LP
Master Fund Lid
Partnegrs lILP

Masigr Fupd Lid
Partngrs HLP

Master Fund Lid
Partners IILP

Long Term Master Lid
Long Term, LP
Master Fund Lid
Partners IILP

Long Term Maater Ltd
Long Term, LP
Masler Fund Lid
Partners IILF

Long Term Masler Lid
Long Term. LP
Masler Fund Lid
Partners IILP

Long Term Masler Lid
tong Term, LF

Masater Fund Lid
Partnars HLF

Long Term Masler Lid
Long Term, LF

Maater Fund Ltd
Partnere NLF

Long Term Master Ltd
Long Term, LP
FPartners IILP

Long Tarm Masler LAd
Lang Term, LP

Magter Fund Ltd
Partners JILP

Lang Term Master [
Long Term, LP
mastar Fund Lid
Farinars HLP

Long Tarm Master Lid
Long Term, LP

Magter Fund Lid
Fartners HLP

Long Tarm Masier Ltd
Lang Term, LP

Master Fund Lid
Pariners ILP

Lony Terin) Master Ltd
Lang Term, LP

Ma=ier Fund Lid

Buy

Buy
Buy
Buy
Buy
Buy
Sall
Sall
Sall
Sell
Eall
Sell
Sall
Buy
Buy
Buy
Buy
Suy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Huy
Buy
Fel
Selt
Sefl
Sall
Buy
Duy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
By
Buy
Buy
Buy
Buy
Buy
Salf
Sall
Ball
Sall
Sall
Bah
Sall
Self
Sell
Gell
Sell
S|l
Sel
Sell
Salt
Sealt
Sl
el
Sell
Heol
Sall
Seall

1,570,520
426,160
20,344
77,735
606,473
166,573
-1,455
5,250
-52,500
-20, 820
202,810
-357,500
34,690
1,575,000
1,000,000
8,700
976,200
15,100
15,058
48,016
509,963
161,183
8,542
23,014
102,567
50,847
1,152,000
-211,900
+440,010
-49,915
105,227
236,673
704,917
410,167
111,385
700,610
209,380
17,100
42,830
739,340
200,530
36,560
TH, 0L
696,450
190,290
94,48
71,148
627670
170,705
26,941
54,087
446,553
118,527
16,5359
36,822
$13.425
85,009
«192,780
<396, B4
10,4400
-104.B60
+220,901
-80,237
-56,009
+42,368
-8B,545
-786,468
212,770
-24,632
-52,008
-484 775
-129 409
-60,594
-127.926

-1,217.,085%

-316,544
8,260
-5.987

125,602

FAL Mo,

5,037,135
1,368,825
83,160
246,780
1,925,403
528,008
4,745
A7,180
171,197
8,218
-707,008
-1,176,548
120,932
5,567,774
A:964,069
29740
9,357,062
51,618
51,927
166,565
1,760,839
520,045
2,402
79,215
662,930
175,018
4,071,862
-737,105
-1,520, 048
-172,003
-362,604
1,113,735
2,754 937
1,410,748
A83,103
2,857,090
703,945
57,417
144,147
2,482,505
673,560
121,803
255,523

& 20, 2B
633,960
115,488
236,653
2,105,409
572,600
89,7
183,707
1,617,564
402,844
B6,808
117,272
1,052,480
285,745
-BBQ, 327
1,358,714
-1,406,312
~364,610
-748,458
-204,088
-1,883,548
-143,394
-282 809
-,560,B11
719,868
#2703
74,620
1,661,235
-434,500
200,298
422 B4
4,083,017
1,052,558
30,042
29 156
07,480

1,570,520 Ordinary
428,160 Ordinary
28,394 Ordinary
77,735 Qrdinary
606,473 Ordinary
V66,579 Ordmary
-1,456 Ordinary
5,260 Qrdinary
-52.600 Qrdinary
-20,920 Oydinary
202,810 Ordinary
«337 500 Qrdinary
30,680 Ordimary
V575,000 Ordinary
1,000,000 Qrdinary
8,700 Qrdinary
976,200 Ordinary
15,10 Qrdinary
16,028 Ordinary
48,816 Ordinary
809,963 Ordinary
151,183 Ordinary
8,642 Ordinary
23,014 Ordinary
192,597 [rdinacy
50,847 Ordinary
1,152,000 Grdinary
-211,880 Ordinary
-240,010 Ordinary
-48,815 Ordinary
-1085,227 Crdinary
338,673 Ordinary
744,017 Ordinary
410,157 Ordinary
111,385 Ordinary
740,610 Ordinary
206,390 Ordinary
17,760 Ordinary
42,930 Qrdinary
738,990 Drdinary
BOOEI0 Drdinary
36,560 Ordinary
76,700 Drdinary
656,450 Ordinary
180,280 Ordinary
34,428 Urdinary
71,148 Ordinary
€27,870 Ovdirary
170,705 Ordinary
26,441 Ovdinary
54,087 Ordinary
446,883 Ordinary
118,627 Grdinary
§8,559 Ordinary
34,823 Ordinary
313,425 Ordinary
856,083 Ordinary
-182,720 Ordinary
-3098,B40 Ordinary
~410,440 Ordinary
-104.660 Ordinary
-220,601 Ordinary
-60,237 Crdinary
-550,008 CGrdinary
-42,368 Ordinary
-86,545 Qrdinary
-786.468 Cirdinary
FVETTO Qrdinary
-24 B32 Drdinary
-52,008 Qrdinary
-a94 775 Ordinary
~1729,499 Ordinary
“B0,5G4 Diydiniary
-127 926 Ordinary
«1,217,066 Ordinary
3544 Qrdinary
v8, 260 Ordinary
-8,887 Ordinary
-136,802 Ordinary

P 007
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40702 Fariners ILP Sall -31,539 -102,284 -31,531 Ordinary
6/8/201% Long Term Mastaer bid  Gell 365,670 -1,188.022 -385,670 Ordinary
Long Tarm, LP Sall -rr3.687 -2,508, 304 -¥73,587 Ordinary

Masigr Fund Lid Sall -7.285,303 -23,620.517  -T,2B5,903 Ordinary

Pariners ILP Soll 1,910,496 6,198,080 1,310,868 Ordinary

6/2%/2017  Long Term Mazier Lid  Puy H00,0(K} 1,654,300 00,000 Ordinary
6/30/2011  Long Term Masler L\d - Buy 469,550 1,588,180 469,550 Qrdinary
Long Term, LP Suy 30,450 102,708 30,450 Ordinary

B/16/2011  Long Term Master Ltd  Sell -581 -2,024 591 Ordinaty
Long Term, LP Sell -234,388 -802,725 -234,38% Ordinary

. . Parlnera [ILP Sall -187.772 -674,578 ~187,772 Ordinary
BABf2Z0A1  Long Tarm Master Lid  Sell -§8,057 -228,683 -66,057 Ordinary
Long Term, LP Gell -111,643 -386,463 -111,643 Ordinary

Fartners ILP Sall -282,300 -977.210 -2B2,300 Ordinary

872011 Long Term Master Ltd  Sell -108,658 -381,E11 -108,858 Ordinary
Leng Term, LF Sell -185,3492 -845,004 -185,342 Ordinary

Maater Fund Lid Sall -11,360 -39,534 -11,360 Ordinary

Partnars [ILW Sall -468,642 -1,830,908 -458,842 Ordinary

8/8/2011  Long Term Master Lid  Sall -35,966 -123,803 -35,966 Ordinary
Lang Term, LP Sall -60,786 -2089,238 -80,788 Ordinary

Mastar Fund Ltd Sall -811,790 -2,105,921 -811,780 Ordinary

Forinera ILP Sall -154,706 -528,081 -153,706 Ordinary

B8/18/2011  Master Fund Ltd Sell -24,077 -81,2508 -24,077 Ordinary
B8/22/2011  Long Term Mastar Ltd  Sell -5.,203 -17,E05 -5,283 Ordinary
Leng Term, LP Sall -12, 254 -40,825 -12,251 Ordinary

Masler Fund Ltd Sell -124, 385 -414,533 -124,985 Ordinary

8/23/2011  Long Term Mastar Ltd  Sall 1,407 -4,638 -1,407 Ordinary
Long Tarm, LF Sall -2.472 -7.816 -2,372 Ordinary

Master Fund hLid Sall -2, 864 -78,633 -23,864 Ordinary

B vern . Parlners ILP Sall 4,065 -13,35% -4,053 Ordinary
8/24/201%  Long Term Master Lid  Sefi -2 180 -7.219 -2,18¢ Ordinary
Long Term, LP Sall 3,687 -12,208 -3,687 Ordinary

Master Fund Lid Sl -37.084 -122,8%0 -3¢,08¢ Ordinary

Partprrs HLP Sell -9, 937 -30,m48 -8,337 Ordinary

1/8/2012 Long Term Mastar Lid  Solt -B36,576 2,961,978 -836,576 Ordinary
Lang Term, LP Sell =1,345 516 -4,840,488 1,395,619 Ordinary

Master Fund Lig Gell 5,215,861 53,664,902 15,215,961 Ordinary

Parthers ILP Sell AR01LA4E o 1809R,531 -8 601,845 Ordinary

Grand Total -24,b00,000 -§3,168,062 24,000,000



