BASS STRAIT

A

Oil for Australians

Vic/P47 Prospects, Leads and Infrastructure

VIC/P47 - FARMIN OPPORTUNITY, OFFSHORE GIPPSLAND BASIN, VICTORIA

h Area - Dip Traverse - GO1A

Gas Sand 3 - Depth Map

Gas Sand 3 - Amplitude Map

Foteral vy ste
Paica Baloen process|

Vic/P47

BE1 Bace st 0 Company L
| Esct iy s W) ey oraGu e
S s V3| o o Ressurss . p

]

me . orres

! e i Emparcr
Lt oo
Pt
- Pvaw;edmm\ml\

pod

oz 46 8w
L e

Judith Northwest to Judith Area Tie - Traverse - GO1A

NW Judith-1 SE

Gas shows

1750

saturations
in well
20
2250
2500

Judith-1
1
1.500- N
Stucturall
A Suctran | vpar
: amplitudes
17804 Gas shows | = =) Stucturally
A : concordant
saturations | 5 amplitudes
inwell |
2000
2250
2500 \m
3 # Kipper-1
Dip Traverse o
2750
Judith Northwest - Inline 4470 - GO1A Lower Sand - Depth Map Lower Sand - Amplitude Map
S

1420

1500

T S
. SUBGROUP w

I\

>z

. Stucturally
* concordant
amplitudes

VICIP47

Stucturally
concordant
amplitudes

Judith

KEY POINTS
eFarmin opportunity - JV parties seeking funding for 2008 appraisal drilling

01989 Judith-1 p gas
commercial flow rates have been

y is to Longtom Field where
and field ision is immit

3D seismic amplitud indicate above and below gas sands

penetrated by Judith-’ 1 well

eScoping studies support two notional field based on prosp

resource estimates of 185 PJ and 413 PJ of recoverable gas

¢ Kipper-1
ILN 4470
2500
i Resruofs ot uth Northost at have beencorlt o a1 s aniioed ot f o The key assumplion for the Judith Mid Case s that maximum use willbe made of existing
dith tion is analogous {0 the Longtom Gas  simiar reservoi qualiies, though these may be improvet Judith the Patricia

Judith-2 Preliminary Prognosis

Fisd located 22km west o o roqantsuccass of e Lonmum 3 appraisal/development well,
which flowed at up t0 77 MMscfd from the Emporor Subgroup, as well as recent studies by BAS,
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Until recently Emperor Subgroup reservoirs were viewed as non-commercial due to their low
permeabilty, as well as market factors. However, appraisal/development success a the analogous.
Longtom Gas Judith-1 I it

The Vic/P47

leves. In addifion, older better quality reservoirs, unDenelrated at Judit1. aro interpeted 0 be
present at shallower levels in this location.

Iorer i aceve commerdal fw oes it s ancpat et ong el completons ser
o those undertaken in Longtom-3 will be req

Seals

the trophysics, palynology, incorporation
of open file Longtom data, prospective resource estimates, field deliverabilty study and notional
developmentscenarios.

Mapping and Structure
New mapping of Judith based on 3D seismic indicates that the festure can be splt nto three main
it weil Judith

the Judith Faul. Palynological
studies and seismic_interprotation, Cesost i mich of 1o prospotive. Judit Accmulaton. &

that ill be in the Judith Main

it Main pus Noriwest Scanari . mi case GIIP intesscted by Judth-1 walpus
=413 PJ with plateau
production=110TJ/d

Devslopment concopt. Extendd rosch sut-sea wals ld back (o shore, two primary

Field to the south. Emperor Subgroup lacustrine shales encountered within Judith-1 are anticipated to

umbiicl o shrs, dictonaly inlod shore crossing (2 holes) Now simsaans onsrors
s procossingfacty and sales gos pipeine o e Esstem Gss ool (EGP). Four

Dol v oo roacn aubsea wot. & pow onghre. gas processing plant with a
capacity of 120 TJ/d will be built somewhere between the landfall site and the EGP which
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Introduction

Exploration permit Vic/P47 s located in the prolific Gippsland Basin of southeast
Australia. Permit interests are held by Bass Strait Oil Company Ltd (BAS) operator
(40%), Moby Oil & Gas Ltd (35%) and Eagle Bay Resources (25%). The permit
covers an area of some 718 k', in water depths of 20-75 m. Vic/PAT is currently in
Years, primary term
been completed. A new five-year term will commence after 50% of the permit is
relinquished atthe end of Year.

Thero s six walsdile Inthe parmi inding Moby-1 which s gso dlscuvsly
intho Gumrd Formatin, and Judit- wtich s narpraisd 1o bo gas bearin
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good quality 3D seismic, complex siructuring limits confidence in correlating horizons significantly

. fro ~143Py Greater
Judits Ares developrant case, of 540 P sm: were considered, as wel as fanges for reservar
ange.

recoverable resource estimations.

Atthis stage reservoirs and seals for ail areas are nferred from Judith-1 well resulls, though given the e
! Y well

ocation Itis apparent rom i that Emporor

The Judith Areat Jucith-1 well (Shell, However,

Kiper Shalo and Admral Formation, Emperor Subgroup saciments witin a i aut bock amng e

itis anticipaled that productivity will be enhanced in the Judith field by driling long deviated/horizontal
wels of the type successiully tested at Longtom-3. Such wells connect sands vertically and laterally

The key assumption for the Judith Main + NW case is that it will be developed on a

Appraisal Drilling Programm

Further developmen! planning wil require additonal certainty from a Judith appraisal
driling programme. - Additional wel deta of rom appreisal drling would consirain
the log interpreation of Judith-1 and therefore reduce uncerlainty ranges in resource
estimates. Awell evaluaﬂoﬂ programme may include: core, CMR logs, extensive pressure

mpiing as well as well testing. Given that prospeciive resource
Cxtimatos fo the Jucih Arod and Judith Norwost aréas aro simiar idealy (ho oppraisal

Subgroup were coincident with the well passing iy (he Soci Py indcaing ot et prds
sealing jation. In addition, younger and o programme would comprise two welis, addressing each of these areas and providing
i Judith-T well (o cetermine
the fealure. App Janned
Judith Norhwest is located approximately 4km northwest of the Judith-1 well and shows a simiar 112 Kely sts, and pe o
ongiom Field feature.
3 the Judith-1 well. Soveral _ R
Notional Development Scenarios nth
i Judith boentak extent, qualty and disrbution of previously penetaod prospoctve gas eands a5 wel s
Tho Judith South feature s located south of the Judith Fault and is composed of a seres of tited fault  int . in partular he Patica Bale o a inthe Judith FaultBlock. A
woll at Judith
filds. o Longtom, with reservoirs at shallowerlevels o the Judith-1 location
Reservoirs
Juditn Itis anticpated that at east two driling rgs willbe actve i the Gippsland Basin in 2008,

influxes of the Kipper Shale and Admiral Formation. Reservoi quality in this sequence varies from
porous, high permeabilty sands above the Judith Fault to marginal below the Judith Fault. Key

Above the Judith Faul, a 38m sandstone exhibits excellent quality with a clean log signature, average

the well below the Judith

Fault, reservoirs have lower porosities and permeabilies that are comparable with Admiral Formation
tomwells, 17%.

B)
subsea installation approximately 20 km offshore, and the second is a standalone development with a

butpotentially anew faciity.

Judith Area Mid Case Scenario i.e. the mid case GIIP intersected by Judith-1 well. Technical Ultimate
Recovery = 185 PJ with plateau production rate 60T

Two production wells initall, 3rd well driled 6 months before end of plateau production. Wells are il
extended reach subseawells.

including the West Triton jackup rig, which is believed to be scheduled for development
driling at Longtom.  The West Triton would be suitable for appraisal driing at Judith and
slols are available in 2008.

Farmin opportunity
BAS and its co-venurers are seeking farminees to conirbule to the cost of Judith
appraisal in the project and py ViclP47 permit
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