


“OIL FOR AUSTRALIANS”

• Australia's crude oil and condensate production has declined, 
from nearly 100% of Australia's needs in 2000, 
to just over 60% today.

• Without significant new discoveries, it will decline to an 
anticipated 32% by 2017.

• In dollar terms, from a of $900 million surplus in 2000, to a 
deficit of $13.7 billion today, and a projected $28 billion deficit 
in 2017.

APPEA 2008



Gippsland
VIC/P41 – 45% operator
VIC/P42 – 20% 
VIC/P47 – 40% operator

Bass
T/42P & T/43P – 100% operator

Otway
PEP167 – 100% operator
PEP150 – farmin right to 15%



BAS ACREAGE OVERVIEW
BALANCED PORTFOLIO of OPPORTUNITIES:  APPRAISAL thru FRONTIER

OFFSHORE GIPPSLAND VIC/P41, VIC/P42 & VIC/P47
GAS APPRAISAL plus  3D DEFINED EXPLORATION

Proven world class basin with high quality 3D seismic data
High impact oil exploration plays – prospects with field analogues
Judith gas discovery

ONSHORE OTWAY PEP167
OIL APPRAISAL with EARLY DEVELOPMENT  POTENTIAL plus EXPLORATION

Onshore = lower cost and shorter project cycle time
Windermere oil appraisal / potential development, 100% BAS interest
Exploration upside in proven petroleum system

OFFSHORE DURROON SUB BASIN T/42P & T/43P
FRONTIER EXPLORATION in UNDER-EXPLORED BASIN

‘Whole of Basin’ permits, 100% BAS interest
BAS geological and geophysical work to add value and mitigate risks 
New seismic survey completed June 2008
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Over 7000 sq km of 
3D data on BAS 
interpretation system
Approximately 2000 
sq km of proprietary 
3D data
500 sq km Vic/P42 
Marie 3D acquired 
April 2007

BAS GIPPSLAND BASIN 3D SEISMIC INVESTMENT



EXPLORATION ACTIVITY IN SE AUSTRALIA



VIC/P47: JUDITH-1 GAS DISCOVERY

JUDITH-1 SUMMARY
Drilled by Shell in 1989 on 2D seismic

Log interpreted 135m net Emperor subgroup gas pay

Now 3D seismic covered

Was not tested, limited logs 

Reservoir upgraded by Longtom gas appraisal - will 
be first commercial development from Emperor 
reservoirs

Technical studies for Judith indicate similar  
appraisal/development potential as Longtom

Two notional field development scenarios –
standalone or produced via Patricia/Baleen

Appraisal potential within Judith-1, Judith South and 
Judith NW fault blocks identified on 3D mapping



INDEPENDENT RESOURCE CERTIFICATION   
Gaffney Cline Associates

100% Vic/P47 Joint Venture volumes

GIIP bcf EUR bcf
Low Best High Low Best High

Judith-1 Contingent 87.8 298.1 1245.6 48.3 193.7 934.2

TDS-1 Prospective 24.3 156.8 479.7 13.3 101.9 359.8
Judith South Prospective 5.7 25.8 172.5 3.2 16.8 129.4

Potential Judith Area Appraisal
Contingent plus Prospective Subtotal 117.8 480.7 1897.8 64.8 312.4 1423.4

NWS-1 prospective 13.8 70.1 188.8 7.6 45.5 141.6
NWS-2 prospective 8.4 70.2 227.4 4.6 45.6 170.5

Judith Area plus Judith NW
Contingent plus Prospective Total 140 621 2314 77 403.5 1735.5

AREAL DISTRIBUTION OF GCA JUDITH GAS RESOURCES



JUDITH-1:  WELL - SEISMIC TIE

JUDITH -1
Mapped five events tied
to sand tops and bases

Judith-1



JUDITH S/JUDITH BLOCK - TRAVERSE: NE TO SW

ENEWSW
Judith South Judith Area

Judith-1



3D defined, high impact 
prospects, ready to drill 

Kipling, analogous to Kipper field
P50: 124 MMbbls +620 Bcf
Benchley, GB and Halibut targets
P50: 184 MMbbls + 1.4 Tcf
Oscar, analogous to Basker/Manta 
P50 combined total - 40 MMbbls
(Unrisked, 100% volume estimates)

Leads defined on 2D in east 
of permit, 250 km 2D seismic 
acquisition in June 2008 

VIC/P41 PROSPECTS AND LEADS – BAS 45% and operator



VIC/P41: DEEP WATER LEADS – EASTERN AREA

Golden Beach feature
New seismic control 
acquired in June 2008
Potentially large structure
Lies in ca 600 metres 
water

LEAD AS N



New and reprocessed 3D 
seismic dataset

Apache to review new 
opportunities, including SE Tarra

ZaneGrey and Omeo 
discoveries

VIC/P42 PROSPECTS & LEADS - BAS 20%



APACHE GIPPSLAND ACREAGE



• Excellent access and 
infrastructure in onshore 
Otway indicates good 
economics for oil development

• BAS 100% in PEP 167, 
contains Windermere-1 oil 
discovery

• BAS 15% farmin interest to 
PEP150 - contains Lindon oil 
discovery (permit pending 
native title)

ONSHORE OTWAY BASIN – BAS ACREAGE



OTWAY BASIN: PEP167, WINDERMERE-1 OIL

Windermere-1: 
drilled in 1987
recovered 32 bbls oils on test

Windermere-2 drilled in 1989, dry,
separated by fault

Technical studies completed
Seismic data reprocessing
Reservoir engineering review
Petrophysics
Remapping

Follow up leads also identified,
require new seismic acquisition



PEP167 & WINDERMERE-1 OIL POTENTIAL

FORWARD WORK PROGRAMME – OPTIONS UNDER REVIEW:

•Drill new Windermere appraisal well located on current seismic

•Re-enter Windermere-1 well to re-evaluate

•Acquire additional 2D seismic data

•Acquire 3D seismic data focused on the Windermere oil

•Continue to work up block wide potential



BASS BASIN ACREAGE – BAS 100% and operator

T/42P & T/43P - total 6,120 sq km capturing much of the Durroon Sub basin play 
Under explored area with one well, limited 2D seismic.  New 2D seismic in June 2008.
Basin is now fully permitted, drilling planned in adjacent areas in 2008
Favourably located - infra structure and growth markets, in water depth < 100m 



BASS BASIN ACREAGE – REGIONAL SETTING

Evaluation focus on 
petroleum system plus 
mapping available 2D 
seismic

Major NW/SE structure 
evident on depth to 
basement map

Untested source 
“kitchens” identified 

Presence of reservoirs 
and access to 
hydrocarbon charge 
probable based on 
studies



BASS BASIN ACREAGE – BAS 100% and operator

Seismic mapping results to 
date:

Chat-1 and Durroon-1 
wells considered invalid 
tests

Several large structural 
leads identified at 3 
stratigraphic levels 

1192 km 2D seismic 
recorded June 2008 to 
mature the leads





DISCLAIMER

This presentation has been prepared by Bass Strait Oil Company Ltd (“BAS” or the “Company”), with the 
purpose of providing general information about the Company. It should not be considered as an offer or 
invitation to subscribe for or purchase any securities in the Company, or as an inducement to make an offer or 
invitation with respect to those securities.  

The presentation contains certain statements which may constitute “forward-looking statements”. Such 
statements are only predictions and involve inherent risks and uncertainties. Actual results and performance 
are likely to differ materially from those expressed or implied in any forward-looking statements. 

To the maximum extent permitted by applicable laws, BAS and its directors, agents, officers or employees 
make no representation and can give no assurance, guarantee or warranty, express or implied, as to, and take 
no responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, 
or any errors in or omission from, any information, statement or opinion contained in this presentation.

This presentation does not purport to be all inclusive or to contain all information which its recipients may 
require in order to make an informed assessment of the Company’s prospects.  It should not be relied upon as 
a complete and accurate representation of any matters that a potential investor should consider in evaluating 
BAS.  

The Company accepts no responsibility to update any person regarding the information contained in this 
presentation.


