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The directors present their report, together with the financial statements, on the company for the period ended 31 March 
2017. 
  
Directors 
The following persons were directors of the company during the whole of the financial year and up to the date of this report, 
unless otherwise stated: 
  
- Gerhardus Cornelis Redelinghuys 
- James Benjamin Agenbag 
  
Principal activities 
The company was registered on 13 October 2016 and its principal activities during the period were investing in, exploration 
and development of mining projects. The company is a full subsidiary of Cape Coal Pty Ltd and holds Cape Coal’s 15% 
Joint Venture interest in the Lilyvale Project with Stanmore Coal Ltd (ASX:SMR), as well as Cape Coal’s 5% Joint Venture 
interest in the Mackenzie Joint Venture, also with Stanmore Coal Ltd. On 1 December 2016 the company executed a 
binding Memorandum of Understanding for a call option over Coal Mineral Development Licence 453 (Coroorah) and 
Exploration Permit for Coal 1024 (Hillalong) from Australian Pacific Coal Ltd (ASX:AQC). On 13 January 2017 the 
company executed a binding Memorandum of Understanding for a call option to acquire the Comet Ridge Coal Project 
(MLA700005 with Exploration Permit for Coal 1230) and related Environmental Authority from Acacia Coal (ASX:AJC) 
Ongoing negotiations are taking place to secure more coal projects. 
   
Dividends 
There were no dividends paid, recommended or declared during the current financial period. 
  
Review of operations 
The loss for the company after providing for income tax amounted to $139,597 which was mainly attributable to the cost of 
securing the projects 
  
Significant changes in the state of affairs 
The company was registered on 13 October 2016. These financial statements are for the period from 13 October 2016 to 
31 March 2017. 
  
Matters subsequent to the end of the financial year 
 
No other matter or circumstance has arisen since 31 March 2017 that has significantly affected, or may significantly affect 
the company's operations, the results of those operations, or the company's state of affairs in future financial years. 
  
Likely developments and expected results of operations 
Information on likely developments in the operations of the company and the expected results of operations have not been 
included in this report because the directors believe it would be likely to result in unreasonable prejudice to the company. 
  
Environmental regulation 
The company is not subject to any significant environmental regulation under Australian Commonwealth or State law. 
  
Shares under option 
There were no unissued ordinary shares of the company under option outstanding at the date of this report. 
  
Shares issued on the exercise of options 
There were no ordinary shares of the company issued on the exercise of options during the period ended 31 March 2017 
and up to the date of this report. 
  
Indemnity and insurance of officers 
The company has indemnified the directors and executives of the company for costs incurred, in their capacity as a director 
or executive, for which they may be held personally liable, except where there is a lack of good faith. 
  
During the financial period, a related entity paid a premium in respect of a contract to insure the directors and executives of 
the company against a liability to the extent permitted by the Corporations Act 2001. The contract of insurance prohibits 
disclosure of the nature of the liability and the amount of the premium. 
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Indemnity and insurance of auditor 
The company has not, during or since the end of the financial period, indemnified or agreed to indemnify the auditor of the 
company or any related entity against a liability incurred by the auditor. 
  
During the financial period, the company has not paid a premium in respect of a contract to insure the auditor of the 
company or any related entity. 
  
Proceedings on behalf of the company 
No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on 
behalf of the company, or to intervene in any proceedings to which the company is a party for the purpose of taking 
responsibility on behalf of the company for all or part of those proceedings. 
  
Auditor's independence declaration 
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out 
immediately after this directors' report. 
  
This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act 
2001. 
  
On behalf of the directors 
  
  
  

  
___________________________ 
Gerhard Redelinghuys 
Director 
  
26 April 2017 
Brisbane 
  



 

(i) 

(ii) 
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General information 
  
The financial statements cover Bowen Coking Coal Pty Ltd as an individual entity. The financial statements are presented 
in Australian dollars, which is Bowen Coking Coal Pty Ltd's functional and presentation currency. 
  
Bowen Coking Coal Pty Ltd is a company limited by shares, incorporated and domiciled in Australia. Its registered office 
and principal place of business are: 
  
Registered office  Principal place of business 
   
Level 19, Waterfront Place  Level 19, Waterfront Place 
1 Eagle Street  1 Eagle Street 
Brisbane QLD 4000  Brisbane QLD 4000 
  
A description of the nature of the company's operations and its principal activities are included in the directors' report, 
which is not part of the financial statements. 
  
The financial statements were authorised for issue, in accordance with a resolution of directors, on 26 April 2017. The 
directors have the power to amend and reissue the financial statements. 
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 13 October 
2016 to 31 

March 2017 
      $ 
       

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 
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Expenses       
Management services      (50,895) 
Legal expenses      (32,644) 
Option fee expense      (50,000) 
Interest expense      (2,804) 
Other      (3,254) 

       
Loss before income tax expense        (139,597)   
  
Income tax expense      -   

  
Loss after income tax expense  5      (139,597)    
  
Other comprehensive income for the period, net of tax        -   
  
Total comprehensive income for the year attributable to the owners of Bowen 
Coking Coal Pty Ltd 

 
 

 
   
 

(139,597)     
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 31 March 
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      $ 
       

The above statement of financial position should be read in conjunction with the accompanying notes 
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Assets       
       
Current assets       
Cash and cash equivalents      4,478 
Trade and other receivables  3    4,421  
Total current assets      8,899  

       
Total assets      8,899 

       
Liabilities       
       
Current liabilities       
Trade and other payables  6    56,813 
Shareholders loan      90,683 

Total current liabilities      147,496 

       
Total liabilities      147,496 

       
Net liabilities      (138,597) 

       
Equity       
Issued capital  4    1,000 
Retained profits  5    (139,597) 

Total equity      (138,597) 
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    Issued  Retained  

Total equity       capital  profits  

 
     $  $  $ 

           
Balance at 13 October 2016      -  -  -   
           
Profit after income tax expense for the period      -  (139,597)  (139,597)   
Other comprehensive income for the period, net of tax    -  -  - 

           
Total comprehensive income for the period      -  (139,597)  (139,597)   
           
Transactions with owners in their capacity as owners:         
Contributions of equity, net of transaction costs      1,000  -  1,000  

           
Balance at 31 March 2017      1,000  (139,597)  (138,597)  
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Note 

 

 

 13 October 
2016 to 31 

March 2017 
      $ 
       

The above statement of cash flows should be read in conjunction with the accompanying notes 
8 

       
  
Cash flows from operating activities       
Payments to suppliers and employees       (84,401) 
Interest and other finance costs paid      (2,804) 

       
Net cash from operating activities  12    (87,205)  

  
  
Cash flows from financing activities       
Proceeds from shareholder loans      90,683 
Proceeds from issue of shares  

 
   1,000  

       
Net cash used in financing activities      91,683 
  
Net increase/(decrease) in cash and cash equivalents      4,478 
Cash and cash equivalents at the beginning of the financial period      -  

       
Cash and cash equivalents at the end of the financial period  

 
   4,478  
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Note 1. Significant accounting policies 
  
The financial statements cover Bowen Coking Coal Pty Ltd (“the Company”) as a single entity. The financial statements are 
presented in Australian dollars, rounded to the nearest dollar, which is the company’s functional and presentation currency. 
 
The financial report was authorised for issue on 26 April 2017 by the Board of Directors. 
 
The principal accounting policies adopted in the preparation of the financial statements are set out below.  
  
New or amended Accounting Standards and Interpretations adopted 
The company has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian 
Accounting Standards Board ('AASB') that are mandatory for the current reporting period. 
  
Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted. 
  
Basis of preparation 
In the directors' opinion, the company is not a reporting entity because there are no users dependent on general purpose 
financial statements. 
  
These are special purpose financial statements that have been prepared for the purposes of complying with the 
Corporations Act 2001 requirements to prepare and distribute financial statements to the owners of Bowen Coking Coal 
Pty Ltd. The directors have determined that the accounting policies adopted are appropriate to meet the needs of the 
owners of Bowen Coking Coal Pty Ltd. 
  
These financial statements have been prepared in accordance with the recognition and measurement requirements 
specified by the Australian Accounting Standards and Interpretations issued by the Australian Accounting Standards Board 
('AASB') and the disclosure requirements of AASB 101 'Presentation of Financial Statements', AASB 107 'Statement of 
Cash Flows', AASB 108 'Accounting Policies, Changes in Accounting Estimates and Errors', AASB 1048 'Interpretation of 
Standards' and AASB 1054 'Australian Additional Disclosures', as appropriate for for-profit oriented entities. 
  
Historical cost convention 
The financial statements have been prepared under the historical cost convention. 
  
Critical accounting estimates 
The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires 
management to exercise its judgement in the process of applying the company's accounting policies. The areas involving a 
higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial 
statements, are disclosed in note 2. 
  
Revenue recognition 
Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade 
discounts and volume rebates allowed. When the inflow of consideration is deferred, it is treated as the provision of 
financing and is discounted at a rate of interest that is generally accept in the market for similar arrangements. The 
difference between the amount initially recognised and the amount ultimately received is interest revenue. 
 
Interest revenue is recognised using the effective interest rate method. 
  
Income tax 
The income tax expense or benefit for the period is the tax payable on that period's taxable income based on the 
applicable income tax rate for each jurisdiction, adjusted by the changes in deferred tax assets and liabilities attributable to 
temporary differences, unused tax losses and the adjustment recognised for prior periods, where applicable. 
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Deferred tax assets and liabilities are recognised for temporary differences at the tax rates expected to be applied when 
the assets are recovered or liabilities are settled, based on those tax rates that are enacted or substantively enacted, 
except for: 
●  When the deferred income tax asset or liability arises from the initial recognition of goodwill or an asset or liability in a 

transaction that is not a business combination and that, at the time of the transaction, affects neither the accounting nor 
taxable profits; or 

●  When the taxable temporary difference is associated with interests in subsidiaries, associates or joint ventures, and the 
timing of the reversal can be controlled and it is probable that the temporary difference will not reverse in the 
foreseeable future. 

  
Deferred tax assets are recognised for deductible temporary differences and unused tax losses only if it is probable that 
future taxable amounts will be available to utilise those temporary differences and losses. 
  
The carrying amount of recognised and unrecognised deferred tax assets are reviewed at each reporting date. Deferred 
tax assets recognised are reduced to the extent that it is no longer probable that future taxable profits will be available for 
the carrying amount to be recovered. Previously unrecognised deferred tax assets are recognised to the extent that it is 
probable that there are future taxable profits available to recover the asset. 
  
Deferred tax assets and liabilities are offset only where there is a legally enforceable right to offset current tax assets 
against current tax liabilities and deferred tax assets against deferred tax liabilities; and they relate to the same taxable 
authority on either the same taxable entity or different taxable entities which intend to settle simultaneously. 
  
Current and non-current classification 
Assets and liabilities are presented in the statement of financial position based on current and non-current classification. 
  
An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in normal 
operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 months after the 
reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used to settle a liability 
for at least 12 months after the reporting period. All other assets are classified as non-current. 
  
A liability is classified as current when: it is either expected to be settled in normal operating cycle; it is held primarily for the 
purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no unconditional right to 
defer the settlement of the liability for at least 12 months after the reporting period. All other liabilities are classified as non-
current.  
  
Deferred tax assets and liabilities are always classified as non-current. 
  
Cash and cash equivalents 
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly 
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value. 
  
Trade and other receivables 
Trade and other receivables include amounts due from customers for goods sold and services performed in the ordinary 
course of business. Receivables expected to be collected within 12 months of the end of the reporting period are classified 
as current assets. All other receivables are classified as non-current assets.  
 
Trade and other receivables are initially recognised at fair value and subsequently measured at amortised cost using the 
effective interest method, less any provision for impairment. 
  
Inventories 
Inventories are stated at the lower of cost and net realisable value. Cost comprises all direct materials, direct labour and an 
appropriate portion of variable and fixed overheads. Fixed overheads are allocated on the basis of normal operating 
capacity. Costs are assigned to inventories using the first-in-first-out basis. Net realisable value is the estimated selling 
price in the ordinary course of business, less the estimated cost of completion and selling expenses.  
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Mining tenements and exploration and evaluation expenditure 
Mining tenements are carried at cost, less accumulated impairment losses. 
 
Exploration, evaluation and development expenditure incurred is accumulated in respect of each identifiable area of interest. 
These costs are only carried forward to the extent that they are expected to be recouped through the successful development 
of the area or where activities in the area have not yet reached a stage that permits reasonable assessment of the existence 
of economically recoverable reserves. Accumulated costs in relation to an abandoned area are written off in full against profit 
in the year in which the decision to abandon the area is made. 
 
When production commences, the accumulated costs for the relevant area of interest are amortised over the life of the area 
according to the rate of depletion of the economically recoverable reserves. 
 
A regular review is undertaken of each area of interest to determine the appropriateness of continuing to carry forward costs 
in relation to that area of interest. 
 
Costs of site restoration are provided over the life of the facility from when exploration commences and are included in the 
costs of that stage. Site restoration costs include the dismantling and removal of mining plant, equipment and building 
structures, waste removal, and rehabilitation of the site in accordance with clauses of the mining permits. Such costs have 
been determined using estimates of future costs, current legal requirements and technology on an undiscounted basis. 
 
Any changes in the estimates for the costs are accounted on a prospective basis. In determining the costs of site restoration, 
there is uncertainty regarding the nature and extent of the restoration due to community expectations and future legislation. 
Accordingly the costs have been determined on the basis that the restoration will be completed within one year of abandoning 
the site. 
  
Property, plant and equipment 
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes 
expenditure that is directly attributable to the acquisition of the items. 
  
Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment 
(excluding land) over their expected useful lives as follows: 
  
Motor vehicles  4 years 
IT assets  3 years 
Plant and equipment  3-10 years 
  
The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting 
date. 
  
An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the 
company. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss. Any 
revaluation surplus reserve relating to the item disposed of is transferred directly to retained profits. 
  
Leases 
Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the asset, but not the 
legal ownership that are transferred to the economic entity, are classified as finance leases. 
 
Leases where a significant portion of the risks and rewards of ownership are not transferred to the Group as lessee are 
classified as operating leases. Payments made under operating leases (net of any incentives received from the lessor) are 
charged to profit or loss on a straight-line basis over the period of the lease. 
 
Trade and other payables 
These amounts represent liabilities for goods and services provided to the company prior to the end of the financial year 
and which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The 
amounts are unsecured and are usually paid within 30 days of recognition. 
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Financial instruments 
Financial instruments, incorporating financial assets and financial liabilities, are recognised when the entity becomes a party 
to the contractual provisions of the instrument. Trade date accounting is adopted for financial assets that are delivered within 
timeframes established by marketplace convention. 
 
Financial instruments are initially measured at fair value plus transactions costs where the instrument is not classified as at 
fair value through profit or loss. Transaction costs related to instruments classified as at fair value through profit or loss are 
expensed to profit or loss immediately. Financial instruments are classified and measured as set out below. 
 
Derecognition 
Financial assets are derecognised where the contractual rights to receipt of cash flows expires or the asset is transferred to 
another party whereby the entity no longer has any significant continuing involvement in the risks and benefits associated with 
the asset. Financial liabilities are derecognised where the related obligations are either discharged, cancelled or expire. The 
difference between the carrying value of the financial liability extinguished or transferred to another party and their fair value of 
consideration paid, including the transfer of non-cash assets or liabilities assumed, is recognised in profit or loss. 
 
Classification and subsequent measurement 
 
Loans and receivables 
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an 
active market and are subsequently measured at amortised cost using the effective interest rate method. 
  
Available-for-sale financial assets 
Available-for-sale financial assets are non-derivative financial assets that are either designated as such or that are not 
classified in any of the other categories. They comprise investments in the equity of other entities where there is neither a 
fixed maturity nor fixed or determinable payments. 
 
Financial liabilities 

Non-derivative financial liabilities (excluding financial guarantees) are subsequently measured at amortised cost using the 
effective interest rate method. 
 
Impairment of financial assets 
The consolidated entity assesses at the end of each reporting period whether there is any objective evidence that a 
financial asset or group of financial assets is impaired. Objective evidence includes significant financial difficulty of the 
issuer or obligor; a breach of contract such as default or delinquency in payments; the lender granting to a borrower 
concessions due to economic or legal reasons that the lender would not otherwise do; it becomes probable that the 
borrower will enter bankruptcy or other financial reorganisation; the disappearance of an active market for the financial 
asset; or observable data indicating that there is a measurable decrease in estimated future cash flows. 
 
The amount of the impairment allowance for financial assets carried at cost is the difference between the asset's carrying 
amount and the present value of estimated future cash flows, discounted at the current market rate of return for similar 
financial assets. 
 
Available-for-sale financial assets are considered impaired when there has been a significant or prolonged decline in value 
below initial cost. Subsequent increments in value are recognised in other comprehensive income through the available-
for-sale reserve. 
 
Borrowings 
Loans and borrowings are initially recognised at the fair value of the consideration received, net of transaction costs. They are 
subsequently measured at amortised cost using the effective interest method. Where there is an unconditional right to defer 
settlement of the liability for at least 12 months after the reporting date, the loans or borrowings are classified as non-current. 
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Provisions 
Provisions are recognised when the company has a present (legal or constructive) obligation as a result of a past event, it 
is probable the company will be required to settle the obligation, and a reliable estimate can be made of the amount of the 
obligation. The amount recognised as a provision is the best estimate of the consideration required to settle the present 
obligation at the reporting date, taking into account the risks and uncertainties surrounding the obligation. If the time value 
of money is material, provisions are discounted using a current pre-tax rate specific to the liability. The increase in the 
provision resulting from the passage of time is recognised as a finance cost. 
  
Provision for restoration 

Costs of site restoration are recognised in full at present value as a non-current liability and an equivalent amount 
capitalised as part of the cost of the asset when an obligation arises to decommission or restore a site to a certain condition 
after abandonment as a result of bringing the assets to their present location. The capitalised cost is amortised over the life 
of the project and the provision is accredited periodically as the discounting of the liability unwinds.  The unwinding of the 
discount is recorded as interest expense.  Site restoration costs include the dismantling and removal of mining plant, 
equipment and building structures, waste removal and rehabilitation of the site in accordance with clauses of the mining 
permits.  Such costs are determined using estimates of future costs, current legal requirements and technology on an 
undiscounted basis. 
  
Any changes in the estimates for the costs are accounted for on a prospective basis.  In determining the costs of site 
restoration there is uncertainty regarding the nature and extent of the restoration due to community expectations and future 
legislation.  Accordingly the costs are determined on the basis that restoration will be completed within one year of 
abandoning a site. 
  
Employee benefits 
Short-term employee benefits 
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be 
settled within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities are 
settled. 
  
Other long-term employee benefits 
The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are 
measured as the present value of expected future payments to be made in respect of services provided by employees up 
to the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary 
levels, experience of employee departures and periods of service. Expected future payments are discounted using market 
yields at the reporting date on national government bonds with terms to maturity and currency that match, as closely as 
possible, the estimated future cash outflows. 
  
Defined contribution superannuation expense 
Contributions to defined contribution superannuation plans are expensed in the period in which they are incurred. 
  
Finance costs 
Finance costs are expensed in the period in which they are incurred. 
 
Comparative figures 
When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for 
the current financial year. 
 
Issued capital 
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares or options are 
shown in equity as a deduction, net of tax, from the proceeds. Incremental costs directly attributable to the issue of new 
shares or options for the acquisition of a business are not included in the cost of the acquisition as part of the purchase 
consideration.  
 



Bowen Coking Coal Pty Ltd 
Notes to the financial statements 
31 March 2017 
 

  
Note 1. Significant accounting policies (continued) 
  

  
14 

Goods and Services Tax ('GST')  
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is 
not recoverable from the Australian Tax Office. In these circumstances the GST is recognised as part of the cost of 
acquisition of the asset or as part of an item of the expense. Receivables and payables in the statement of financial 
position are shown inclusive of GST. Cash flows are presented in the cash flow statement on a gross basis, except for the 
GST component of investing and financing activities, which are disclosed as operating cash flows. 
  
Impairment of non-financial assets 
At each reporting date, the group reviews the carrying values of its tangible and intangible assets to determine whether 
there is any indication that those assets have been impaired. If such an indication exists, the recoverable amount of the 
asset, being the higher of the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying 
value. Any excess of the asset’s carrying value over its recoverable amount is expensed to the comprehensive statement 
of income.  
 
Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated 
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows 
have not been adjusted.  
 
If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset is 
reduced to its recoverable amount. An impairment loss is recognised in profit or loss immediately, unless the relevant asset 
is carried at fair value, in which case the impairment loss is treated as a revaluation decrease. Where an impairment loss 
subsequently reverses, the carrying amount of the asset is increased to the revised estimate of its recoverable amount, but 
only to the extent that the increased carrying amount does not exceed the carrying amount that would have been 
determined had no impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is 
recognised in profit or loss immediately, unless the relevant asset is carried at fair value, in which case the reversal of the 
impairment loss is treated as a revaluation increase.  
 
New Accounting Standards and Interpretations not yet mandatory or early adopted 
Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet 
mandatory, have not been early adopted by the company for the annual reporting period ended 31 March 2017. The 
company has not yet assessed the impact of these new or amended Accounting Standards and Interpretations. 
 
Going Concern 
The financial report has been prepared on a going concern basis. This basis presumes that funds will be available to 
finance future operations and that the realisation of assets and liabilities will occur in the normal course of business. 
 
As disclosed in the financial statements, the Company recorded a loss of $139,597 for the period ended 31 March 2017. 
Also, the Statement of Financial Position shows a working capital shortfall of $138,597. This is mainly due to the amount of 
$147,496 owing to related parties. 
 
The going concern assumption is based on the following steps taken by the company: 
 

- Included in current liabilities are amounts owing to shareholders amounting to $147,496. The company continues 
to retain the support of shareholder loan providers and the shareholders will not call on their loans until the 
company is able to repay these loans from its operating cash flows. 

- The company is looking at avenues to potentially raise a further $4m through an IPO or backdoor listing. 
 

In the event that the Company is unable to raise future funding requirements and/or rely on the ongoing support of 
shareholders, there exists a material uncertainty that may cast significant doubt on the Company’s ability to continue as a 
going concern with the result that the Company may be required to realise its assets at amounts different to those currently 
recognised, settle liabilities other than in the ordinary course of business and make provisions for costs which may arise as 
a result of cessation or curtailment of normal business operations. 
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Note 2. Critical accounting judgements, estimates and assumptions 
  
The preparation of the financial statements requires management to make judgements, estimates and assumptions that 
affect the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in 
relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates 
and assumptions on historical experience and on other various factors, including expectations of future events, 
management believes to be reasonable under the circumstances. There are no critical accounting judgements, estimates 
and assumptions that are likely to affect the current or future financial years. 
  
Note 3. Trade and other receivables 
  

 
 

 
 31 March 

2017 
    $ 
     
GST recoverable    4,421  

  
Note 4. Equity - issued capital 
  

 
 

 
 

 
 31 March 

2017 
 31 March 

2017 
      Shares  $ 
         
Ordinary shares - fully paid      100,000   1,000  

  
Ordinary shares 
Ordinary shares entitle the holder to participate in dividends and the proceeds on the winding up of the company in 
proportion to the number of and amounts paid on the shares held. The fully paid ordinary shares have no par value and the 
company does not have a limited amount of authorised capital. 
  
On a show of hands every member present at a meeting in person or by proxy shall have one vote and upon a poll each 
share shall have one vote. 
  
Note 5. Equity - retained profits 
  

 

 

 

 13 October 
2016 to 31 

March 2017 
    $ 
     
Retained profits at the beginning of the financial period    -  
Profit/(loss) after income tax expense for the year    (139,597)  

     
Retained profits/(losses) at the end of the financial period    (139,597) 

  
Note 6. Trade and other payables 
  

 
 

 
 31 March 

2017 
    $ 
     
Trade payables    - 
Other payables – related entity    56,813 

     
    56,813 

  
Note 7. Remuneration of auditors 
  
During the financial period, fees payable to RSM Australia Partners, the auditor of the company, amounted to $3,500. 
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Note 8. Contingent liabilities 
  
The company had no contingent liabilities as at 31 March 2017. 
  
Note 9. Commitments 
  
The company had no commitments for expenditure as at 31 March 2017. 
  
Note 10. Parent entities 
  
The ultimate parent entity is Cape Coal Pty Ltd (incorporated in Australia), which at 31 March 2017, owned 100% of the 
issued share capital of the company.  
  
Note 11. Events after the reporting period 
  
No other matter or circumstance has arisen since 31 March 2017 that has significantly affected, or may significantly affect 
the company's operations, the results of those operations, or the company's state of affairs in future financial years. 
  
Note 12. Reconciliation of profit after income tax to net cash from operating activities 
  

 

 

 

 13 October 
2016 to 31 

March 2017 
    $ 
     
Loss after income tax expense for the period    (139,597)  
     
Change in operating assets and liabilities:     

Increase in trade and other receivables    (4,421) 
Increase/(decrease) in trade and other payables    56,813 

     
Net cash inflow/(outflow) from operating activities    (87,205)  
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In the directors' opinion: 

● the company is not a reporting entity because there are no users dependent on general purpose financial statements. 
Accordingly, as described in note 1 to the financial statements, the attached special purpose financial statements 
have been prepared for the purposes of complying with the Corporations Act 2001 requirements to prepare and 
distribute financial statements to the owners of Bowen Coking Coal Pty Ltd; 

● the attached financial statements and notes comply with the Corporations Act 2001, the Accounting Standards as 
described in note 1 to the financial statements, the Corporations Regulations 2001 and other mandatory professional 
reporting requirements; 

● the attached financial statements and notes give a true and fair view of the company's financial position as at 31 
March 2017 and of its performance for the financial period ended on that date; and 

● there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due 
and payable. 

Signed in accordance with a resolution of directors made pursuant to section 295(5)(a) of the Corporations Act 2001. 

On behalf of the directors 

___________________________
Gerhard Redelinghuys 
Director 

26 April 2017 
Brisbane 
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