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Announcement for Immediate Release

Appointment of New Directors

The Company advises that the following persons have been appointed as
additicnal Directors:

Stanley John Bates.

Mr Bates holds a degree in Science from Melbourne University and is a Fellow of
the Institute of Actuaries of Australia. He has over 40 years experience in
investment analysis and management and capital raising for venture capital
projects.

Witliam James Howley.

Mr Howley holds degrees in Arts and Commerce from the University of
Queensiand and has wide experience as a general manager and consultant in a
range of industries and government bodies.

Mr Howley is a Fellow of the Institute of Company Directors and a Fellow of CPA
Australia with over 20 vears experience as a company Director.

Mr Bates has been appointed as Chairman of Directors.

Yours faithfuily

/M%/

John MeCormack
Secretary
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