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Movement in the Value of the portfolio of Bentley Equities Limited

Please be advised that the value of the portfolio of Bentley Equities Limited has
decreased by 9.16% from the 30" April 2003 to 21* May 2003.

Piease contact me should you have any queries regarding this notice.

Yours faithfully,

Peter Roberis
Company Secretary

Levet 5, 14 Martin Place Sydney 2000
Tetlephone {02} 9229 7999 Fax {02) 9221 11594



