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Please find enclosed the above notice regarding Investors Mutual Limited

shareholding in Bisalloy Steel Group Limited.

| can be contacted on (02) 8224 0505 should you have any questions regarding this

notice.

Kind regards

-

Nigel Glover
Investors Mutual Limited

Level 8, 10 Spring Street Sydney NSW 2000
P.Q. Box H104, Australia Square, Sydnay NSW 1215
Tel: +61 2 9232 7500 Fax: +61 2 9232 7511

E-mail; Iml@investorsmutual. com.au



13/071 2003 11:05 F&x 0232326783 IHVESTORS MUTUAL LTO

Form 604

Corporations Law
Section 671B

Notice of change of interests of substantial holdar

To: Bisalloy Steel Group Limited
ACN/ ARSN; 098 674 545

1. Details of substantial holder

Name Investars Mutual Limited
ABN 22093 674 545

There was a change in the interests of the substantial holder on 9™ January 2009.

The previous notice was given to the company an 23™ December 2008,

The previous notice was dated 23" December 2008,

2. Previous and present voting power

The total number of vates attached to all the voting shares in Blsallay Steel Group Limited

that Investors Mutual Limited had a relevant interest in when last required, and when now
required, to give a substantial holding notice to Bisalloy Steel Limited are as follows:

QozZ/003

Class of Previous Notice Present Notice
Securitles
Person's Votes | Voting Power Persan's Votes | Viating  Power
Ordinary 12,233 847 11.70% 22,484 569 14.14%
3. Changes In Relevant Intarests

Particulars of each change in, or change in the nature of a relevant interast of the lnvestors
Mutual Limited in voting securities of Bisalloy Steel Group Limited, since the Investors Mutual
Limited was last required to give a substantial holding notice to Bisalloy Steel Graup Limited
are as follows:

Person whose Nature of Consideratio | Class and number of | Person’'s

relevant change nglven In securltles affected votes
interest relation to affected
changed change

Investors Mutual | Rights Issue
Limited and Purchase | $2 564,944 Ordinary | 10,250,722 | 10,250,722
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4, Present Relavant Interests

D03/003

Particulars of each relevant interest of Investors Mutual Limited in voting securities after the

change are as follows:

Holder of | Reglstared holder Parson Naturs of Clazr Number of Person’s
relevant of securities entitled to be relevant Securitias votes
Interast registerad as interest
holder
REBC Global Ability to
Investors | Services Australia influence the
Mutual Nominess Pty Investors voting and
Limited Limited <BKCUST | Mutual disposal of
A/C> Limited shares Ordinary | 22,484,569 | 22,484,569
B Changes in Association
6. Changes in Assoclation

The persons who have become associates of, ceased to be associates of, or have changed
the nature of their association with, Investors Mutual Limited in relation to voting interests in

the company are as follows:

Name and ACN MNature of Association
Director
Secretary

7. Addresses

The addresses of persons named in this form are as follows:

Address

Investors Mutual Limited

Level 8, 10 Spring Street, Sydney NSW 2000,

REC Global Services
Australia Pty Limited

Level 17, 2 Park Street, Sydney N.5,W 2000,

Name: Conor Byrne

Capaclty: Director

Signature: %/_:gﬁ& Date: ) O | ZoTF



