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(MAR), transmitted by EQS Group.

The issuer / publisher is solely responsible for the content of this announcement.

PJSC NCSP Board of Directors will review the NCSP Group Development Strategy
December 25, 2019

On December 31, a meeting of the PJSC NCSP Board of Directors will take place. The agenda includes reviewing PJSC NCSP Development
Strategy.

The material fact is published on the website of PISC NCSP at
http://nmtp.info/ncsp/corporate_information/basic_fact/.

NCSP Group is the largest port operator in Russia by cargo turnover. Its controlling shareholder (62%) is PJSC Transneft. NCSP Group is traded on
Moscow Exchange (NMTP) and London Stock Exchange as global depositary receipts (NCSP). NCSP Group's cargo turnover for Q1 2019 amounted
to 71.75 million tons. The Group's consolidated revenue as per IFRS totaled USD 951 million in 2018. NCSP Group is comprised of PJSC
Novorossiysk Commercial Sea Port, Primorsk Trade Port LLC, JSC Novorossiysk Ship Repair Yard, JSC NCSP Fleet, JSC NLE, IPP LLC, NCS LLC, Baltic
Stevedore Company LLC, and JSC SFP.
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