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DRILLING REPORT FOR ROSSCO-1, PEL 106 §. A. COOPER BASIN

Great Artesian Ol and Gas Limited {"Great Artesian™), as operator of the Rossco Block
Joint Venture, wishes to advise the following status of the Rossco-1 exploration well, as
at 0600 hours CST 22 December 2005, currently being drilled in the South Australian
Cooper Basin.

Current Depth : 2160 m

Current Operation : Driling ahead within the Hutton Sandstone following
bit change.

Forward Operations : Drilf ahead towards Patchawarra Formation

Rosgsco-1, an exploration well fully funded by farminees, is intended to test Patchawarra
Formation reservairs in a faulted anticline. Rossco-1 is located approximately 6 km north
of the Jack Lake Gas Field, 5 km west of the Nephrite Gas Field, 8 km south of the
Paranta-1 and 7 km northeast of the Smegsy-1 new field gas discoveries (Figure).
Rossco-1 will be drilled to a total depth of approx. 3000 m, penetrating the basal
Patchawarra Formation.

Participants in the Rossco-1 well are

Great Artesian (Operator) 50.0%
Energy Investments Limited 37.5%"
Enterprise Energy N.L. 12.5%"

* Interests are conditional upon a commerciat discovery.
A time depth chart is attached.

Yo ithfully,

Dr Raymond D. Shaw
Managing Director
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