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22 July 2009

Announcements Officer
ASX Limited

123 Eagle Street
BRISBANE QLD 4000

Dear Sir
RE: AMENDED CHANGE OF DIRECTOR’S INTEREST NOTICE

The attached Change of Director’s Interest Notices in respect of Dr Paul Massarotto are given to
correct an arithmetical error in Dr Massarotto’s Change of Directors’ Interest Notice of 15 June
2009 and carried forward in Dr Massarotto’s Change of Interest Notices of 25 June and 14 July.

The opening number of securities in Dr Massarotto’s Change of Director’s Interest Notice of 15 June
should have been 245,498 not 324,696 as given, the difference of 79,198 being an incorrect double
counting of securities acquired by Dr Massarotto in the company’s recent Share Purchase Plan.

Amended Change of Director’s Interest Notices replacing the Notices previously given on 15 and 25
June and 14 July 2009 reflecting the necessary corrections are attached.

Yours 3 ithfully

Damien Cronin
Company secretary and Company Solicitor
Blue Energy Limited

Suite 15A, 421 Brunswick Street, Fortitude Valley QLD 4006 ¢ (+61 7) 3332 8800 7 (+617) 3257 3066
serih - Level 1, 429 Fitzgerald St, North Perth WA 6006 ¢ (+61 8) 9225 0898 f(+61 8) 9227 8655
« info@blueenergy.com.au . 14 054 800 378 « www,blueenergy.com.au




Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity Blue Energy Limited

IABN 14 054 800 378

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Dr Paul Massarotto

Date of last notice 5 March 2009

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in

this part.
Direct or indirect interest Direct
Nature of indirect interest N/A

(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant interest.

Date of change 10 and 12 June 2009
No. of securities held prior to change 245,498

Class Ordinary Shares
Number acquired 121,198

Number disposed Nil
Value/Consideration $24,062.95

Note: If consideration is non-cash, provide details and estimated valuation

No. of securities held after change 366,696

Nature of change
Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

Participation in SPP and on-market purchase

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed in
this part,

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
Note: Details are only required for a contract in relation to
which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity Blue Energy Limited

IABN 14 054 800 378

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Dr Paul Massarotto

Date of last notice 15 June 2009

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in
this part,

Direct or indirect interest Direct

Nature of indirect interest N/A
(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant interest.

Date of change 25 June

No. of securities held prior to change 366,696

Class Ordinary Shares
Number acquired 25,000

Number disposed N/A
Value/Consideration $4,907.95

Note: If consideration is non-cash, provide details and estimated valuation

No. of securities held after change 391,696

Nature of change On-market purchase

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts 7

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed in
this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
Note: Details are only required for a contract in relation to
which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity Blue Energy Limited

ABN 14 054 800 378

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Dr Paul Massarotto

Date of last notice 25 June 2009

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in
this part.

Direct or indirect interest Direct

Nature of indirect interest N/A
(including registered holder)

Note: Provide details of the circumstances giving rise to the relevant interest.

Date of change 7 July 2009

No. of securjties held prior to change 391,696

Class Ordinary Shares
Number acquired 40,304

Number disposed Nil
Value/Consideration $8,496.79

Note: If consideration is non-cash, provide details and estimated valuation

No. of securities held after change 432,000

Nature of change On-market purchase

Example: on-market trade, off-market trade, exercise of options, issue of
securities under dividend reinvestment plan, participation in buy-back

+ See chapter 19 for defined terms.
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Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be disclosed in

this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to which

interest related prior to change
Note: Details are only required for a contract in relation to
which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and an
estimated valuation

Interest after change

+ See chapter 19 for defined terms.
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