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MEDIA RELEASE

Takeovers Panel Decision

Blue Energy Limited (ASX: BUL) has noted the Takeovers Panel decision to decline
to hear the Company’s application. The application was made by the Company after
careful consideration of all relevant factors, including enforceable undertakings given
by ANZ to the Takeovers Panel in what the Company considered similar
circumstances.

The Company has been concerned for some time at the length of time the Receiver of
Primebroker Securities Limited (Receiver) has held Blue Energy shares as security
and the uncertainty generated by the lack of an identified process for achieving an
orderly sale of those shares.

The Company is conducting a review of its options in dealing with issues related to the
shares held by the Receiver, and other matters identified by the Receiver.
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