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Dlear Sharsholder

H iz with great pleasurs that
Fprasent o you Jaguar
Mineral Lid's 2008 Annual
Report. The last year has
sean savaral positive
develapmants withirs our
profect areas, of which a few
of the highlights | shal
discuss hare.

Without a dosbht our
Tasmania tensmerts, in
particular Witsor River, are
CUF rain cause for
excitement. As discussed in
tha baody of this Annual
Flapoart our initial intert at
Wilser River was targeting
rickal, but follow up work
has highlighted significant

zincdlaad/siver mineratisation.

For 2007 our target i to dril
out the 2.8km zine-lead
anomaly, following up our
initial drl prograrm with the
first two holas having
intersected sevaral layers of

zine-tead-sitvar minerafisation.

In addition {o this Jaguar has
appliad for ground to the
southy of Wilsor: River,
looking at magnatic
anomaties that require
gaochermical testing. Ground
recantty granted on the
North-Wast coast, namsd
Tamma, will also form part of
the 2006/07 field axploration
program. Althaugh some
work has baen carried out to
tha wast of this tanament
thare has baan no work
carriad out in the sastern
arez. This is whare Jaguar
wifl focus its work program
ovar several slectromagnetic
[EML anomalies.

Ir1 Newr South Wales positive
drill resuits have basn
achisved at Jaguar's

Mt David tenement, with
Paradigm Gold recently
taking up their option o
aarm 25% of the project.
Gold mineralisation was
intersectad by several dril
hokes with up corming
programs targeting arsas
alorg strike.

Jaguar's Springfisid project
(NSW) has recently bad soit
geocheamical sarmpiing
complated an tha tenement,
Ercouraging resuits were not
achiaved to the north of the
Springfield deposit but
further work is to be
completed to the south in
tha new fiscal year.

Driling commenced at
Jaguar's Kintore (MWA) project
irs July targeting several gold
ararmalies highlighted by a
soll samipling program earfier
i the year. Hesults of this
driliing will be detailad in the
Septermber 2006 Quarterly
Report.



Whila the production asm of
the resources industry has
erjoyed a continuing
resurgance in commaodity
prices and volumes and
tharefore popularity, the
exploration sector has boen
freated with a more subdusd
manniar. Howaver investmant
ir the exploration arm of the
industry is what we belisve is
required to End enough
product o support increasing
growih demands worldwide.
We at Jaguar sxtend our
thanks to you for having the
foresight to be a part of this
irvastment group.

fry conclusion, I'd like to
retterate that Jaguar has
mainiained its focus on
explaration for minerals
within our projects and
cortinues to evaiuate othar
opportunities. In kesping
with our philosopby of
spanding monay in tha
ground, we have continuad
Our aggrassive approact o
exploration by expanding
over 5% of our budget on
diract driling and associated
fialdhwork costs.

Oy your bahalf | extend
sincare thanks o our staff,
consulianis and contraciors
ably lad by Mra Nanste
Ardersan, our Managing
Birector, for their cortinading
cortriputions, efforts and
erithusiasm ovar the year
undar review.

Yours sincersly,

B.l Hurley
Chairmmarn




BT RO DA IO

The past twalve months has
representad a period of
exploration success and
consalidation for Jaguar
Minarals Ltcd in our Guest to
discaver high vadue minera
deposits. Cur company has
cortinued its aggressive
approach to exploration
sines listing in 2004 by
expanding ovar 65% of our
budget into direct drilling and
associated sldwaork costs.
Cur activities are still spraad
over 3 states, and we are
cortingatly looking for new
oppartunities throughout
Australa, but it s within
Tasmania whare ws are
recaiving the most
exploration euphoria.

Jaguar has consolidated its
land position iy Tasmarnia
and applied for a new
tenemert near aur axciting
Wilson Rivar base metals
discovery, and refinquished
another at Baffour. At the
time of writing this report we
arg continuing owr sxtensive
fieldwiork programs with
driliing currenily undensey at
Kintore in Western Australia
ard anathar drill program in
the planning stages at
Wilson River in Tasmania.

This report details the work
completed on sach project in
the past year, highlights each
suceess, and details the
proposed work plans for
whiat we believe will be an
axeiting and successful

year ahsad.

THEBEANIA

WILSOK HIVER

Tha Wikson River tenameant
([EL23/2003) is located in the
northi-wast Tagmania, some
B5km south-west of Burnig
andd 4k south of the now
closed Claveland tin-copper
ming. The licence area s
Sy and 100% awnad by
Jaguzr, with a 1% st smalter
Royalty to the vendors.

2005/06 Work Program

In 2005, Jaguar had
developed an exploration
program o target an analoy
of tha granite/ultramafic-
refated mickel mineralisation
that is present in the Avsbury
district, soma 50km 1o the
south, At Witson River a
pragram of 15 soil sample
lines was complated ovar a
Cambrian-Ordovician mafic
and uliramafic rock

sequencs containing
ithologies similar to those
seen at Avebury {Figure 1),
Some 214 samplas wers
submnitted for 36 alerment
anatysis by 1CHMS, Resuits
from this sunvey delinsated a
2000 long nickel, cobalt
and chrormium geachermnical
soif anomaly. The area of tha
anarnaly is characterised by
thin rasidual soils, very dense
vagetation ard sparse
oulcrop. Tha asromagnetic
data image suggests the
itramafic racks contain
ahundant magnstite which is
alse analogous to the
Avahury nicksl deposit.

Statistical levalirng,
processing and interpretation
of the same soil
geochemistry data identified
a raw, previously
unrecogrised, lead (h), zine
[Zn) and sitvar (Ag) anomaly,
positionad just 250 matras
aast of the nickel in soil
anormaly. This Ph-Zrn-Ag
geochemical anomaly has a
strike length of 2.8
kilormatres and straddles the
north south orientated
geological contact hetwean
granite, known as the
Meradith Granite, and the



Frgure b Wilson River Gedlogical map, showing geochamical soil sampling linss.

uitramafic rock sequence.
The arsa of this anomaly is
charactarisad by thin (0.4
matras) residual soils, vary
dense vegetation and veary
litthe outarop. Figures 2 and 3
show the lead and zinc in
soll geachernisiry. Table 1
lista the major anomaious
sfemeants that constitute the
anomaly.

Four Diamond holes
WRDOT1-WRDD4 wers
driflze for a total of 405.2m.
WEDO1 and WRDG2
evaluated the nickal in sl
anomaly while WRGC3 and

WRDO4 targeted the
lead/zing soil anarmaly
{see figure 43,

Exrilf holas WRDDT and
WRDOZ intersacted
uliramasic ithologies ranging
from tha rmore magnesium
rich black magnetic
serpantinitas o loss
magnesium bearing
peridotites and pyroxenites.
Chlarite-magnetite +/- tale
stockworks and vaining was
ubiguitaus throughout both
holas. 2-3 metra wide vary
broken zones of brecciation
and slickensliding,

Tabbe 1w Blament summary of sofl geochamistry anomedy

Elaraat Farima, ppins Py 73, LITEY
Py roax 10,000 maar 1485
Zn max 1185 msan 650
A a3 rmean 1.5
Cu miax 106 mean 25
Sn miax 158 mean 12
W miax 114 mean 12

Slitstone/mucistens/lithlcwake
Basalte/andesites interbadded
Volcanoclastic sadl_manté
Ultramafic '

Fing grained granita )
Gourse gralned granite (more felsk)
Tanément outline ]
Geochemical soil sampling lines . '

suggesting faulting, were
intersectad in WRDO1

(3 intervals) and WRDOZ

(5 intervals)., Outside of these
zones rocks ware Mmassive
and unfoliated, exhibiting
undeforrmed suhedral
crystals of pyrosens and
olivine. Some falsic rich
granaphyric zones of coarse
grained gabbros and
pegmatites suggest crystal
differantiation of the magma
oceurred. Only rars
sulphides fpyrite} weres noted.
Assays for WRDOT and
WRDOZ showed that
significant minerafisation was
not intersectad with ro
assays exceading 0.25% Ni.




Figwe 2o Soll geochemistry outlines a 2.8 Km long zine anomialy. Aarial magnetics, Wilsan Biver.

)
Zinc In Solls (ppm)

5-204
205 - 281
262 - 381

352 - 1185
~~~~~~~~~~ Tenermnant outling

Figure S Soll geochemistry outlines a 2.8 ¥mi long lead anomaly. Asrial magnstics, Wilsan River.

Lead in Scils ([ppm)

5-158
169 - 308
307 - 475
475 - 10000

~~~~~~~~~~ Tonement outling




Tabis ¥ Results from ad-zine dod holes at Wilson Biver Tasrmania

Blopdficant
ol {12 From g Ty fon} Wit b Aass ,:,-
)L };é? o s b ol ol
WRD03 48 50 1 o.ci* 2380
BO 51 1 0.85 39.70
51 52 1 2.51 22.40 .
85 68 3 5.20 2143
med 85 66 1 7.02 29.50
88 67 1 6.58 220
87 65 1 1.60 12.70
69.8 71 1.2 1.48 3.40°
88 88 2 2.50 S 18.20
inct 28 87 1 1.1% 1.00° .
87 88 1 4.70 35.40 -
4G 81 1 2.18 4.90°
WRD04 78 78 1 1.12 0.80°
78 80 1 2.15

1270

* Numbers in falics indicate assays less than the cut off.

Figure 42 Wilson River May 2008 Diarmond drilt bols locations, WERDO3 (Depth to 82.6m,
driled -80 degrees to the
2ast) intersected 5 separate
intervals assaying more than
1% zinc and sach displaying
visibie coarse grainad
sphaterita and galena (Table
2)WRDO4 (depih 1o 8G.6m,
drilled -80 degress to the
west, along the sames
gridling) also intersectad
anarmaious Zry and Pbin
pervasively potassium altered
porphyritic granite. Silver hag
a s TiLen assay of 39.7 gt
irs WRDO3,

Bath the diamond drifling
(WREH3 and WRD04) and
tha lsad zine sl anomaly
reprasent an exciting new
dizcovery for Jaguar Minerals
with the latter suggesting
significant strike potential
axists within tha project area.
With WRDO3 terminating in a
mineratised and pyritic

Lead In Solls {ppm) interval at 92.6m {see figure
5 and ba), potentizl is also
~~~~~~~~~~ Tenement outline avident across the dip of the

rocks. Jaguar believas that
this is a significant
axploration targst.

I




Figgra S Drilling Cross saction, with holes WREO03S, WRDO4 targeting the zinc/lead soif anomaly,

Lithology

Pyroxentites/Serpentinites
Utramefic braccla

Granhe bracecla

Porptyritic granite

Quertz aulphide valne

Combined lead & zinc assay (ppm)

BALE

Figuwrs S Enlargement of dilling Cross saction, of holes WRDO3, WRDO4.

Proposed 2008/07

Work Program

Work at Wilson River is now
focusad upon locating
rassive sulphide and high
rastal tenor mineralisation
within the 2.8 kilomstre long
geochamical anomaly.

The follow up dedl program,
soRl:  plannasd for the second
quarter of this year, is of tha
highest priority for Jaguar,
Twalva digmond holas
totaling 1700 metras in five
aqually spaced drill traverses
drilted along the length of
tha geochamical anomatly
are planned. To refing the
search for massive
sulphides, nduced
Folarisation (i) geophysics
may ba employed, folowing
diarmond drilfirg.

b

Uthalogy

Pyroxert|tes/Serpentinites
Ultrarnaric brecoia

Cranlte brecccla

Porphyritic granite

Quartz sulphide veins
Combined lead & zinc assay (%)




Figure G Betts Track tenement area over the asromagnstic image.

BETTS THADK

A better understanding of
tha geology on granted
tenament EL23/2003 has l=d
1o the identification of
potentially minsralised
asromagnetic structures
present in the area south of
Wilson River (ses Figure 81
A number of agromagnatic
anomalies are alsoe evident in
the asromagnetic data and
Jaguar Minerais has applied
for an exploration license
owver this ground. This
application is expectad to be
grantad in October 2006.

Only the magneticaily
anomatous areas in the most
northarn of the application
arga have besn subisciad to
systematic exploration in the
past {Figure 8). This wark
hag focused on the search
for concentrations of tin and
hase metals in areas that are
undarfain by Carmbrian-
Crdevician mafic and
ulramafic rocks and
sadiments. Base meial
anomalism was prasent in
savaral areas of the stream
sedimart sampling.
Aeromagnetic anomalies
within the granite tarrain in
the central and southarm
partions of the application

area have not been explored.

Bstt's Track tenement
== Wi lgon River tenement
W Exploration terget area

The target areas highiighted-
by the asromagnatic
anomalies in Figure 6 are
cleary defined. Jaguar
proposes o undertake
further geophysicat
interpretation of the data and
to conduct regional
systernatic soif sampling ovar
the asromagnetic anomaliss,
The area is largely coverad
by danse and madium
forast. Although this program
is at the sarfiast exploration
phase, the success or failure
of this program will become
avident rapidiy. if soil
sarmpding identifies significant
geochamical anomaliss,
digrmond drifling will be
required. Howsver, in orcder
o rminimise any damage to
the erwircnment Jaguar wilk
amploy heli-portable
diamond drifling rigs.




) EM tergets

Historlcal drling

Figuwrs Yo Location of Termma EM Anomalies and areas of pravious drilling.

SANGRMY

TEMMA

Background

fry early 2002, a detailed
helicopter alectromagnetic
EM) survey was carried out
over the Balfour and Temma
areas by Mineral Resources
Tasmania MRT) as part of
the Western Tasmanian
Ragional Minarals Program
(IWTRRMP), Data was
actuired with the Geotach
Hummingbird Systermn. The
resutiant data were released
ir i 2002 Minerat
Rasources Tasmania, 2002),
As a result of the data set
Jaguar Minerals Lid was
attracted to this area anc
commencad warlk in 2004,
Jaguar Minerals Lid had
been activaly exploring the
Balfour area and has

undertaken ground
geophysical programs and &
dizmond drifling program in
tha recently refinquished
ELA/Z002,

I the Tarmma arsa, sevan
strong diserste Electro
magnetic EAME anomalies, [see
figures 7 and 8) are evidant in
the MRT data. These
anormalies have naver been
axplorad by modarm ground
based techniguss and Jaguar
Minerals has appled for and
baen grarmed an explaration
licerss ower this ground
(EL27/2008). The nature of the
Ekt responise in the Tamma
ared is differant to the BM
rasponses in the Balfour arsa.
Conductors are genaraly
discrate and isolated as
opposad 1o ong stratabound
corductors observed in the
Balfour area. Driling of the
latter has indicated that the
Balffour conductors are
dearived frorm conductive
carbonacesus urits,

In the north-west Tamma
area, strong magnetic
responsas have boon
investigated for both copper
and gold associated with
magnetiie at the Nelson
River, Strickland, Little Eal
and FPossum Cresk
pragpacts by Pickands
Mather and Pacific-Mavads.
Figure 7 iflusirates the
location of all past driling
withiry the araa covearad by
tha Tamma licence. Thare is
Historic copper production at
Strickland; coppar
anornalism was confirmed at
Nedson Fiver and Littls Eel
Cresk, and gold at Strickland
and Fossum Creel (Turmer,
1899 and 2000).



Fgure B Contouring, imaging and phase profiles of ong of the seven Temma EM anomalies.

Genetic modeis for
mineralisation applicabls in
tha Temma area includs:

«  Structurally cortroliad
Nifty style copper
rmineraisation within tha
carbonacecus
Proterozoic Bocky Cape
sadiments.

+ With granitic rocks
interpratacd 1o exiat at
dapth and to the south
of the tenament (from
Turrigr, 1898 and 2000),
a structurally controliad
high temparaturs fron
Oxicde hosted Copper -
Gold model within
Froterozoic Rocky Cape
sadimants is applicabla.
As several of the EM
anarmalies ovarlay
asromagnstic highs,
suggesting magretite
beaaring stata, {Figure 7),
this madel s quite
relevant to the Temma
project area.

T €2 : HEN data Line S425800 H

e
i
S
——
i
o
i

¢ Siatabound base metal
mineralization withiry the
raduced and graphitic
Froterozoic sedimenis.

Work program

The strong and excellert
discrate EM anomalies
appear 1o ba isolated 30
condustive bodies and
reprasent clearly defined
drilling targets. Jaguar
proposes 1o undertake
furthar geophysical
interpretation of the data
fofowed by soil sampliing of
the pricrity EM targets,
Orientation soll sampling /
partial leach soil sampling will
be conducted over kriown
rrineralisstion at Nelson River
to corfirm that the acidic
seifs are amsnabie and
responsive to soll
geochemiatoy.

Following confirmation of the
orertation surveys each of |
the discrate EM anomalies
will he subjected to sol
geocharnistry, Any
geochamical anarmialiss
generatad will than ba
diamond drilied, The area is
largedy covared by button
grass plains with associated
low retief and a cover of peat.




WEETERN
AETRALMA

KINTORE

The Kintors proiact is locatad
in the Eastern Goldfields of
Wastarm Australia
approximately S0Ckm ENE of
Ferth and 45k NW of
Kalgoorlie, The project
comyrises a group of
cortiguous prospacting
icances and mining leases
with a total area of 728ha

(7. 25k, Jaguar has a
100% interest in 3
progpecting licences
covering 448ha and has an
option to purchase

agreament with Mr Kevin
Padinovich concarming ons
prospecting licence and

3 mining leases.

The tenements cover a
significantly mireralised
poartion of an intrusive
graniteid known as the
Kintore Tonalite. The area
has produced approximately
50,0000z gald, mairdy frorm
the “alluvial® cerment leads,
with gold production stid
oceurring from badrock

quartz vains as fow tonnage,

high grade parcals. The
Sugarloal area represents
the most significant

T Tn Results from pravious drill programs, Kintore,

minerafisation within Jaguar
Minerats Kintore project.
Gold distribution in tha
Kintore Tonalite is thought to
be controfiad by exdensional
faulting orientated ENE
cavelopad in response o
moverrients along NNW
frending structurss
sub—parallel to tha
Kunanaling Shear. The
Sugarleaf, also Known as
Mick's Lade, is thought 16 be
an axampls of an ENE
tensional structure. Pravious
drilling programs have
yisldad ancouraging rasults
which are shown i Table 3.

Fhesle M, Fiory e [ngapwal Gisted st
KPOB 23 36 13 3.21
KPP 16 50 34 1.60

incl. 16 24 & 3.44
45 50 5 3.24

KP17B 38 41 5 20.00
incl. 38 35 1 84 .50
P18 37 50 13 1.47
KP1G 26 49 23 214
incl. 26 24 3 9.85
KP43 58 74 18 2.44
incl. 72 72.5 0.5 57.07
KPES 25 34 6 .07
KTHOEZ 37 41 4 6.55
82 84 2 15.16




The dominant gealogical
strustura in the region is the
Kunanalling Shear which
frends in a northweast -
southeast direction along the
rortheastern margn of the
Ball Monzogranie and is
intarprated to bifurcate around
the Kintare Tonaiite, Although
the tonalite is usually
magnatically quist, it becomes
magnatically anomalous at its
northerm end where Jaguar's
terements are located.

Gold minerafisstion has been

identified in three geological

sattings in the Kintore -

Kuranaling region.

+  along the Kunanalling
Shiear

s near the granite-
greanstong contact

« within the granitoid,

MNumerous ofd gold
workings, dated from
prospecting in the eardy
1800z, axist along the axtent
of the Kunanalling shear
zong, Discoveries in the last
twenty years have lead o
sevaral open cut mining
operations for example, the
Catherwood and Premiar
pits in 1988 and 1954
respectively, and the Kiora
aryd Blughell pits, in 1932,
hora recent discoverias
include Ficarte and Outridge
deposits iocated just thee
ard five kilometres south of
tha Kintore project area.

2006/06 Work Program
Eight RO holes were drifled.
ovar the eastern and of tha,
Sugarloaf prospect in 2004,
Sporadic lower gold grades
were encountersd over the
whaole lsngth of most holas,
Several broad low grade
zones wers encourterad e.g.
Hode KNTOT6 - 28m @ 1.21,
aryd KNTO19 - 17m @ 0.98
aryd KNTOZ3 - 28m @ 0.73.
Within these broad zones
discontinuous higher grade
intervals cocur as tabuiated
irtable 4 on page 14,




Figuwrs o Gold in soil contours that have bean gensratad by the soit sampling programs,

[EGENE
Geld in Soil Gontours (ppk)

— 100

Besoment Gaclogy

" Dolerites/basalts
Ulitremefic rocks
Grantold
Regional faults

~~~~~~~~~~ Tenement outline

- Old workings

Tihibe 4o Higher gold grades were within the larger zones of low grade minarafissgion.

Fhavia Py Aoy Fraet Frrvag Movih invleroant Frosr Er+) Ol bt i)
e syl fren {3
KWNTC 6 308103 5614050 1 42 45 3m @ 1.5
308103 5614050 2 45 51 2m @ 3.21
305103 5814050 3 55 54 3m @513
308103 5614050 4 a5 a7 2m @ 225
KNTO1E 309131 8614040 1 18 e 3@ 230
308131 56814040 3 85 40 2m @578
KNTC S 308142 8514060 1 36 38 2m @ 3.668
308142 56814080 3 e B3 Ay @ 1,12
KNTG20 309155 86814100 1 38 44 G @ 3.76
KNTG21 309168 5614060 1 79 B85 G @ 247
KNTC22 309150 5614040 1 72 75 3rm @ 2.65
KNTC25 308158 BE14020 1 4G 42 2m @ 205
309158 5614020 2 B4 57 3m @ 1.28
308158 5614020 3 A 103 2m @ 3.27




Figore T Soil acidity resulta highlight several prospective arsas.

Kintore Acldlty Data

o D.0000- 2,550
O 2.551-4.376
() 4377 -45608

""" Dolerttes/basalts
Utramaflc rocks

" Giranitoid _
Reglonal faults . -

nnnnnnnnnnnn Tenement cutine
] Cld workings

Buring 2005 Jaguar Minerals
undertook an auger
samplirg program over the
norharm portion of the
Kintore grandtoid. Thres
hurdred and seventy auger
samples were collectad from
the upper saprolite below a
thir 1 to 5m thick
transporied cover of red clay.
Thase samplas cavered the
rorthierrs portion of the
Kintare granitoid. The
resutting gald (Au) assays
define an 800m iong, 200m
wicta NV tranding zone of
anomaliam above 50 ppb
Au. A masdmum assay of
875 ppb ie reported. This
represents the only gald
aromalism located at Kintora

OVEr gresnsions rocks as
opposed to the granitoid
rminaralisation defined by
pravious work, A nuriber of
erratic anamaliss are defined
irn the sastarn portion of the
sampling area. In thass areas
a numbar of adjacent
samples have reported
assays above 1000 pph Au
{Figurs 9).

To refing and discriminata
betweaan gold in soi
anormalies, further
geochemicat ests wers
undertaken across the
tenement area. Thase tasts
identified anomalies which
supgest the presence of
buried oxidising sulphides

(Figure 10). Sulphides n the
Kunanailirg gold deposits
include arsenopyrite ancd
pyrite. The data from the
gold assaying and the
sulphide tssts corresponded
irs four argas.

Aircora drilling started at
Kintore in late July 2006,
Orill traverses were
strategically planned o
avaiuate the soif anomalies
of Figure & that are
supported by the anometies
of Figure 10, Rasults from
this work are dus 1o be
refeased in October 2008,




Figars 11 Regional Geology and the location of the IF Survay and RC Drilling.

REW BOUTH WALES

MY DAVID

The Mt David tenameant is
lacated in New South Wales
approximately 35km south of
Bathurst and consists of ons
explaration eence covering
183k, Tha project is 100%
owned by Jaguar Minerals,
Faradigrm Gold Lid has
taken up an option o eam
255% of the project by
spanding $2C0,000 on
exploration. Once they have
sarnad 25% they have the
aption to sarm an additional
255% joint venture interest (to
totad 50%; by spending a
further $250,000.

2005/2008 Work Program

Exploration to date at Mt
David has targeted the
Cadia/Fidgeway styies of
copper/gald infrusive refated
rrineralisation within
Crdovician voleanic rocks.
Work concdusted has
included complation and
interpratation of an |
geophysical survay, sarmpling
and assaying of 97 soit and
auger samples, and the
drillirg of nine RGC percussion
drill hotes and 1 diamaond ait

2

Dominant Lithclogy
Mudstone "
Sandstone
Ultramafic &
Coenglemerate
Limetstone
Volcanoclastlc sediments
Mixed sedments
Schist
Structural features

b

Tenamsnt cutine
IF survey |Ines

RG drill holes




Figure 12 Soil geochamistry highlights gold anomialism extending to tha north towards the thin Basalt sheets.

Drog Focks prospect

At *Dog Rocks”, four RC
holag (MTDOOT - MTDOO4}
svaluated [ anomalies
generated from the 2005 1P
survey, (figure 11). This
survey wag discussed in the
2008 Annual Report. The
survey coversd a hilind
rmagnatic and radiomstric
aromaly associated with a
rmjor NNW trending
structural zone known as the
it Dawid atructural corricor.
Rocks are interpreted to be
mafic volcaniciastics and
minor porphyry dikes
belonging to the Middis to
Eate Ordovician Rockley
Volcanics.

The data from the first four i
lines defneated stromg
chargeability anomalies on
lines. The strength of the
responses & consistent with
the magritude of responses
from huried porphyry siyla
rrineralised systerms in the
region. warsion of the
magnstic data places a blind
magnstic bady at abou
150m below surface. The 1§
data indicates a chargeable
bady at a similar depih. I
genaral the chargsahility
anomalies coraspondd with

araas of low conductance.
This response would be
conasistent with disserminated
sulphides within silicfied units.

Farphyry-style potassic
aftaration was ntersectad in
tha three wida-spaced drid
holes (MTDOOT-MTDOGS) at
"Dog Focks”™. Potassic
aiteration is significant
because of the typically
close association with high-
temperature gold-copper
rinaralisation, for exampis at
Cadia-Fidgeway. Potassic
aftaration consists of
pervasive brown biotite-
actinofite- albite- calcite-
pyrrhatite with other
subordinate phases.
Fotassic alteration has also
affected the probable
Silurian-age carbonate rocks
irn MTDO0Z, suggssting the
aftaration event is youngar
thears sarly Siluriar. Sigrificant
gold or coppar mingralisation
iz yat to be intersected in
this area, but rare
chalcopyrite and sphalerite
was observed by
petrography. MTDO04 did
rot penstrate the basalt cap
arel was stopped at 102m,

Dominant Lithology

Basalt cover

‘Mixed sediments
Volcanoclastics
Areas of old worklngs

Geochem =all samples
e, +100ppb Au goil cortour
+10ppb Au soll contour
RG drill collars

- Auger Soll Results (Au ppm}. - '
= 0w003 '
0.0310 0.7
011004
0410234

i Hian

A Dhavicd Line of Lode

Lade gold mineralisation was
axplored at the “Mt David” -
praspect. The old Mt Deavid
mine produced arsund
27,000 oz at 13 g/t during
the late 19th and early 20th
ceniurias, The site has now
largely been rehabilitated,
with several colizpsed
deprassions the only
avidance of pravious mining
activity. Guartz lodes at Mt
Deanvicd occur at the contact
betweaary hanging-wail
phyylite sediments belonging
to the Silurian Campbells
Formation, and footwalt falsic
volcaniclastics of the slightly
older Befls Cragk Volcanics.
The contact between the
o rock facies was
intersectad in dril holes
MTDOCE and MTDO0S,

Sail samplirg was
conducted around the oid Mt
Davidd rmine to determing the
axtent of gold mineralisation.
I" Figure 12, a 400m by
200m gold anomaly
[+15pph) abuts against the
adge of a Tertiary hasalt
outlier suggasting that
mineralisation may continue
urder the basalt,




Figurs 3 Drill hole cross-section showing MTD00S and MTE008 intersecting gold mineradisation.

LEGERD

Bagalt cover
Mixed sadimenta

W Voleanoclastics

Stope

Low gold greds shall
High gold grade potentlal
RC drill collars

 Southwest

Table S Significant drill assays from Mt Bavid drilling program.

Fhosle by Thapth from il [ngsroapl imd A anes Tons wiighih of
HETE S it
inedisdiveg stopss,

MTDODS 28 2 2.3 12 [(See Figure 13)
MTDOOS 40 2 1.7 12 [See Figure 13)
MTDOOS G4 4 0.3
MTDOOT 28 4 0.4
MTDOOS 66 2 1.4 8 (Sees Figure 1.3)

Fivee RC drif holes wers
driied to test the
geochamical sofl anomalies
ard the strike extension of
tha Mt David ing of lode
{Figurs 12). The most
significant results have come
from two close-spaced holes
drifed near the narthem end
of tha line of lode. MTDC0S
arwl MTDO0S intersectad
praviously urknawn
undarground workings
sevaral metres in width at
25m and 60 vertical depth,
respectively. The best
imercapts wera 2m at 2.3g/4
gold frorm 28m and 2rm at
1.7/t gold from 40m depth
in MTDOOG. Stopes in both
holes ware around Sm wids,
suggasting an original pre-
rmiring minerakised width in
MTDO0S of 12m. Gold
rinaralisation is hosted by
guartz-carbonate veing with

potassic sericite atteration
amplaced n a fault at the
contact between felsic
volcaniclastios and phyllite.
The contact dips to the
noriheast at about 60
degrees. Sse Figure 13.

MTDCOY and MTDOGE were
drillect 150m further to the
northywast from MTDOOS to
test the poiential for
mineraiisation under the
basalt. Unforturstely the lods
position was not intarsectad
due to an unanticipaied
stegpening of the voleanic-
phylite contact. MTDODY
ancourtarsd narrow [ow-
grade minaralisation within
the falsic volcaniciastics
hengath the basalt cap, but
drillect ar top of the
favourable oontact.
Sigrificant assays are
tabulated in Table &

Froposed 2006/2007
Work Program

Whila an economic drill
intersections has not been
mada 1o date, potentizl
axists for both porphyry and
lode gold styles of
mineratisation withir the
tenament.

Inclications of the potential

for porphyry style

rinerafisation include:
potassio alteration of
volcanis rocks

*  porphyry intrusive dykas

+  untested magnstic and
radiormietric anomeaiies

Further drifling is required to
test the depth potential for a
guartz lode style of goid
minerafisation underneath
MTSCOS, and along strike, to
tha northwast. Additionally a
robust and coharant gold



Fgure 14 Location of the Springfiald deposit in refation to the asromagnetic image and the distribution of monzadiorts urits.
friset: Soil geochemical results show only minor axtensions to the north of the Springfield deposit.
000

GEND.

Arsenic copper saif
geochamistry anamaly
suggests mineralisation is
presant between MTDOOS
and Mt David Mine (Figure
12}, Further data cormpilation
and interpratation is required
in this area, as previous
explorars have conducted
shaflow drifling activities.

SPRINGFIELD

The Springfield Project is
100% owned by tha
Company. The exploration
licarce has an area of
138k’ and is located
appraxdémataly 2Z20km rorth-
west of Sydney between the
towns of Mudges and
Gulgong. Jagusr has a
royafty agresment over the
Springlield resource and &
surounding arsa of about
11kr®.

2005/06 Waork Program
Jaguar Minerais has focused
its imitial exploration work on
tha Springfield deposit itself.
The Springfisld deposit has
an inferred resourcs of
47,0000z gold within an
Ordovician monzodiorie sl
There is potential to increase

this resource and to outling
additional resources at athar
rsarby prospects.

Frior to commancing fald
work Jaguar employed a
geophysiciat to re-evaluate
tha magnatic data bought
during the acouisition of tha
project. The re-avaluation
has indicated that the
Springfield mineralised
monzodicrite intrusive may
e larger than previously
thought. A magnstic
anomaly associated with the
knowr intrusive extends 4km
o the south, see figurs 14,

The Springfield depaosit is
located withiry an intrusive
monzodiorite rock on a
inking structure between
Twer miajor north south
structurss. This structurad
situation is repeated saveral
tmes i a 500m wide north-
south corridor extending
souih from the Springlisld
deposit (see figurs 14}

fn 2006 a geochemical sail
sarrpling program was
conducted over the
Springfisld resourcea. Tha gold
soil geochemisiry is iustrated

Known menzodicrite distribution
Springfield depostt
Tenemant gutline

- 0.001 — 0.004
0.005-0010
0.011 -0.040

0.041 —0.158

fagost

in Figura 14. Both arsanic
and copper soil geochamistry
show simiar distributions o'
the gold assays,

The gold geochemisiry
suggests the mineralisation
may rot axiend to the
immediate north of the
defined resource. However
further work is warranted to
tha south of the resource
whare both the gold
gaochamisiry and tha
Monzadiorite distribution
suggests further potential for
minesadisation.




CONOLUDMG REMARRKRS

Jaguar's portfolio of quality
projects offars axposure to
tha exploration for a varisty
of targst commoditias in a
variety of gedlogical
ervironments. This
divarsification offers
protection and a spreading
of rigk against any
unsxpactaed dowrturn in
wiorld commadity markets,

All the projects discussed
above offer realistic
possibilitizs for an sconamic
discovery of the target
commodity. Howevar Jaguar
befisvas the Wilson River

area and the Temma Project,
bty i westerm Tasmania,
offers the better potantial to
discover sconomic
rineralisation. Wilson River
is & virgin discovery of base
metal minsralisation currentty
defined by andy two very
shaliow drill holes.

An apparent strike sngth of
tha minaralisation of 2.8
kilomsters is indlicated by
bath anomalous soil
geochamistry and a well
definad geclogical structure
clearly seen on the
asromagretic image.

Seven quality and previously
unexplored alectromagneatic
conductors that are spatialy
associated with magnatic
anornalias have baen defined
a Termrna. Ralativaly
inaxpensive geological
recormaissancs and sail
sarmpiing wilt quickly reveal
the mineralisation potential
of these targets. Drilling wéll
commence in 2007 if any

of the EM conduciors are
idantifiad o be geochamically
anornalous.
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Michae! P Wright,
8 Bus {Non-Fraecutive Direciorn

W Wiight has had over 20 years experience in the
resource sector in & corporate and financial capacity,

Hiis alao an execulive direcior of the Herald Resources
Ltd group of companies, where he has been instrumental
ity the financing and management of a number of profitable
ITHAERG Operations,

Ha has previously held positions with Cocidental O and
Gas Corporation, The Grifin Coal Mining Oo Py Lid,

Haoma Mining NL, Strata Oil and Gas Company and Arthur

Andersen. b VWight has not held any former directorships
fithe fast B yaars,

CAOMBARARNY BECHETARY

Dannts Wilkins,
8 Bas., AICD, ACIS

i Dennis Witkins i an accountant who has besn 2
director, company secratary or acted in a corporate
acvisory capacity 10 listed resource companias for over
20 yesrs

Mr Witkins praviously served as the Finance Direclor and
Comgary Secretary for Lynas Corporation Lissited and also
sperd five years w-.ro:rkim; for a leading merchant bark in the
United Kingdom, Fesourte postings to indonesia, South
Africa and New Zealand in managerial roles have
broadanad His intemational expenence.

Mr Witkins has exiensive experience in capital raisings

specifically for the resources industry and is the principa

of Wlaorporate which provides adhvisory, funding and

administrative managemeant services 1o the rescurce seciorn

W Witkins is a direcior of Marengo Mining Umited,

%ona sarte Diamond Mines NL and Scuth Boulder Mines
Limited. Mr Wilkking has not held any former direciorshins
rthe last 3 yesrs.

Interssts in the shares and oplions of the Company and
relatec bodies corporate

Ag at the date of this report, the interests of the directors
the shares and options of Jaguar Minerais Limited were:

Nl

Checkiviary Sharas Rt O

Chrdinary Bhiares

Briar J Hurley B0,000 F2E UG
Ha b Arcierson GO0 §LBR0R, 000
af B Wright 50,600 2500

[ W
No dividends were paid or declared since the start of the

financiad year. No recornmendation for payrment of
dividends has been made.
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Exari
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HEVENUE FROM CONTINUING OPERATIONS 3

BRTES

EXPENDITURE

Diepreciiion expenss 4
Salaries and empioyves Deneils axpanse
Enpdowation axpensos 4
Copronsse aupanses

W ERENEES
Shigre Dased payviments expense 23

Other expenises iom o

LOSS BEPORE INCOME TAX EXPENSE

viinary acthities

INCOME TAX BENEFIT/(EXPENSE} g

MET LOBS ATTRIBUTABLE TO MEMBERS
OF JAGUAR MINEHALS LIMITED

=

Blasio loss por share foenis per aharg) 1

The above Income Statemerd =10 be read in corunction with the Notes 1o the Prancid Stademenis,
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CURRENT ASSETS

Cash and sash eoubvalents

frade and ofher recelivablos

TOTAL CUHRENT ASSETS

NORN-CUMRENT ASSETS

Pt anct ecrdipenant
TOTAL MON-CURRENT ABSETS
TOTAL ASSETYS

CURRENT LIABILITIES

Hrade and ofhar payaliles
Provisions

TOTAL CURHENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

ECHHTY

TOTAL EGUITY

Moo The Gornparny
R e

7 51,244
240 BH4

£

8
45,457
2 31,408
10 38717
BYL11E.808

]

i !-] 5 ¥y

RS

Ty Ao Bance Shaal 1610 Da resdd 0 ooninction wilh the Notes to b Findncial Stalemants,
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Bt The Gomrany
SUHH RO

i

FTOTAL EQUINTY AT THE DEGINNING OF THE FINANCIAL YEAR

LOSSE FOR THE YEAR

FTOTAL RECOGNISED iINCOME AND EXPENSE FOR THE YEAH
ATTRIBUTABLE TO MEMBERS OF JAGUAH MENERALS LIMITED

Transactions with eguity holders in thal capscily as eguity holtars:

Ermpioyss share oplions

TOTAL EGUIITY AT THE END OF THE FINANCIAL YEAH

o Slaternent of Changes i Eoudty 510 be read in conjunction with 1he Notes 10 the Prancisd Statermends,

dagoar Mirerals Limited o e prmeE S



Moo i Croryaary
WA e
@ %

CASH FLOWS USED N ORERATING ACTIVITIES

Pavmants to supplisrs and employess

inferest receied

Expendiineg oromirng interests

NET CASH FLOWDS [USED IN) OPERATING ACTITIES T3

CASH FLOWS USED IN INVESTING ACTIVITIES

1
i

3

Payrnants for plant and equipmsn

Payrments for lene

et of b

Fayra
NET CASH FLOWS (USED IN) INVESTING ACTIVITIES
CAZH FLOWS FROM FINANCING ACTIVITIES

Procends Tom s%

LA

2 oF orclinary shsres

Hepayments of bomrowings - reisfed paries
NET CASH FLOWS (USED IN/FROM FINANCING ACTIVITIES
NET INCREASE/ADECREASE] IN CASH AND CASH EQUIVALENTS

Acked orening cash and cash agqubsaiants brought forwesrd

CLOBING CASBH AND CASH EOURVALENTS CARRIED FORWARD 13

4 Staternent of Cash Flows iz 1o be read it corgineiion wih e Notes o the Fnancial Slatemeants,
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t. BUMMARY OF SIGMIFICAMYT ACCOUNTING POLICHES
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safion i

for Hhe
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254 AASE 13 Fnan
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i,

30 Jung 2005 |
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ot
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1. BERMARY OF BIGMIFICANT AGCOLREITING POLIMES leontinued
e effecy of tha te

5 ard desory
AN ghven &1 0ot

v
b

e previous AGAAR 1 AFRSs

ail e thyough profit

jin ene
5

any ancuriated

Fsrad aned e irrnent

el 7

Pt angd ecalipment ar

s of e

flosers i

% 8 Bep
i ﬂ w10

Ay S INourred,

Limeafud e

st i e aeeat's

SEITEEEY CICRAY ITarTsey GRS

301 lossas o o
3 mgata

et of Moss asse

b by con

o, ‘._,"-v-'| T

i lesting i oa régres ar
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Fevakiation costs are w
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A el
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g and Denefits ino

e
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4 i Ay i . L-:az 1
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sighi-ine &

o

FEuee lmmae 180
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Yo BLEEEAARY OF SIGRIFICAMY ACCOLRITING POLIDHES fooetinuec

{f} Income tax
OIS TR XTS5 [3as

Pin oaiouiied ug vl rat

cigte,

W E PR

5 annolted for y oas

sets and |

Diaferred tax &
et e

mathod i respect of temporar

: ~ S ST R
s afect on

goeletey

053,

e eaeledd 1o sy 1o e pericd wi
et wihere I rekies 10 e
e

st aouity,

neas can e uiised,

futare is |
o that the Comgany will ©

citions of et

Ty srmcunt ¢
achvarse changs w

salsie incorme 1o enable the |

OOOLE I

BG4

{g Goods and Services Tax {

(e 5 gl

IS O

sy COnSiaraiic

P el vatae of

rachs craditors ame

the fdues for goods anc

]

MR, 1B TS0

DB,

WY BSNADEE LD 0 e e

@, ancl long service ledve,

1 cirecto f e o s 2aa | 2eymert
nige Tor gt or righs ovar sh {faguity-settlnd
uret by refarance 1o the fair valie 2t the date gt
& Black-Sohy
The cost of e o ransactions s re

s e flfilied, e o B¢ i f which the refevant a

wactions at enc

Aurnler of award
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1. BEMMARY OF SIGRMIFICANT ACCOUNMTIMG POLICHES loontinusd)
Mo supense is recognissd for awards shat do ngt o

clition,

7 i O

T} *"Ofy vt st for awards wihere vast

5 it had vestedt or cancelation, and ary ﬁxr,w e 1ol

{i Hevenus recqumt:oﬂ

3 yigdch on the financial asseis,

L e affective

wiate asis thal taikes

irtaraat rey o At Qe

{k} lssued capital
Oyl

Y aharas are ol

jalc]

harss are recognised directly in eguity B8 a reduct

'Jf AT J_,l I‘/}
of

5 i:?’“‘ i

Al coets oF sand

1 cilging the

fercd w;m i

eyLvalent
Wi izl
ARSI CLErent

{n Comparative figures

A I e Eay s . =1
Whian reqguirad by Acoourt

3 ewn adjusted 1o conk

T 0 ShENges ¥y prasey

fow the current financial yes

{o) Critical aos@umiﬂg :wdgemems, estimates and assumplions

The canying amounts of f‘“l? ;
evants, T
armounis ¢

significant

G &

stions with e

sl i

7 owenrs

irgelicisd i she
Y intaresis ars

el !M/(§J{_,I iL{*“ ot ]

LI e

of e consodidiaten neomes slatamert a 3f the oo

Lj.f HOTCH

shovas i rote 2

The economic entihy
e consolidated finan

dEve ol e

sarasts i joir
;

Pataieme

‘-z'(-f)ﬂ'n.?.,!!'e ol ars Drouy

[ L artitys nlerests

art waing the eauity method of acoo

sture erdites e rowghl 0 aceourt using
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Blotes

Frrandionis
ALTALE

2o FIRET-THAE ADCETHOM OF ALETTHALIAN
EOHINALENT W TERNATHOMAL FIRAMOIAL
FEPOFTING BTANDARDS

Heconciliation of Equity at 1 July 2004
CUFRENT ASSETS

Acke argd ciher recsivables

ki

The Doy

Effant of
trapnition
fo MRS

&

FTOTAL CURRENT ASSETS 247144

TOTAL ASBETS BT 444

CURRENT LIABILITIES

Trade and other payables

FTOTAL CURRENT LIABILITIES 840,032

TOTAL LIABILITIES B40, 1832

NET ABSETS B2,050, 487

EGLHTY

fsa e oapital

Aeeurnulated nsses

TOTAL EQUITY

Mo maEterial pacts have seourred 10 Egialy prasantan undar AGAAR on adortion of AFRS.

e phag AU

dagoar Mirerals Limited o




Bhotng The Commipany

Frovious
Al : AR

7o FHEETIME ADOPTION OF AUSTEALIANM

EOHHVALENTE TO BNTERNATIONAL FIMAMGIAL
FEPORTING STAMDARDES (continumsd

Recongiliation of Equity at 30 June 2608
CURRENT ASSETS

Cash and oash eduva

S

frade argd ofher recelivablag

TOTAL CURRENT ASSETS

NOM-CUHRENT ASBETS

Plart anc ecglipmant 454587

TOTAL HORN-CURRENT ASSETS 454

TOTAL ASSEYS

CURRMENT LIABILITIES

Trace ard ofhar payabiles 131,498
Prowisinns CENAY

TOTAL CUNRENT LIABILITIES 170215

TOTAL LIABILITIES 170215

NET ASBETS B1115.808

ECHHTY

[ st

Acoumnulated osses

TOTAL EGUITY BT15.808

Mo rrmterial Fnpatis have coourred 10 Bty presented under AGAAR on aoioption of AIFRS,

dagoar Mirerads Limited ; - prggs 4



Blotes The Doy

Effant of
Frrandionis trapnition
ALTALE fo MRS ATFRE

X
&

PRSI AR TION OF AlETRALIAM
EORIVALENTYE TO BNTEMMATIONAL FINAMOIAL
PP ORYHG STAMDARES ondinuesd)

Feconciliation of Frofit or Loss for vear
ended 38 June 2005

HEVENUE FROM ORDINARY ACTIVITIES A TE
EXPENDITURE FROM OHDINARY ACTIVITIES

Dispreciion expenss

o PEreis annanse

froem ordinary activities

LOES FROM ORDINANY ACTIVITIES
BEFORE INCOME TAX 1,208 548}

INCOME TAXK BENEFIT/EXPENSE) RELATING
TO ORDINARY ACTIVITIES

MET LOSE ATTRIBUTABLE TO MEMBERS OF
JAGUAR MINERALS LIMITED 51,208,848}

Mo rmaterial npacts have coourred o lhe Incorms Staterment presanted under AGAAR on acloption of AIFRS,

ot et e D e oy o B LT Y ot B o JU W ot SO R R A DTS pmen merfenaed o ond A EETTOHD
Mo rmaterial pnpacts ave coourred o the Statement of Cash Flows oresentedd under AGALP on adortion of AFRE,

dagoar Mirerals Limited o AT T R



L FREVENDE FROB CONTINUBRNG OFERATIONS

Hovernues from non-operating activities

irtarasl

ek irtarest

Total revenues from continuing operations

&, BEMPEMSES ANDG LODEES/IGARS
{a} Expenges

T ey g e et gn g g
Charres I aaseis

Exponration and svaduation sxpandifrse oosls

& INOOHE TAX
{a} income tax expense
Currers tax

heterredd fax

Pewler {onaed prondcied in orior yvears

{5 Murmerical reconciliation of income tax
sxpenze to prima facie tax payable

Loss o crolinary EX[EEI5E

Prirma facie tax e

oy i0ss oy orclingry activiliss

Tax effect of armounis which arg not decuctibie faxable
i caloulating taxable ineome:

o
SlerSte

\_)u?”jl" HeTiE

BACWVETHAS i1 |>ﬁ|u{){:<’}?1l'_‘1£‘,{‘i tergoran Y diffarances

Tax effect of o foar el re

CHSEER

deferred tax asset | inect

oome 1oy exenss

{o} Unrecognised temporary differences
Defarred Tax Assets {at 36%)

it dracey
Cagzital raising

Accurnuied dep

A s LR tarniants

Car

Deferrad Tax Liabiiities {(at 30%)

Moo The Crosraryy
A

PR

i
B

dagoar Mirerads Limited
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Bt T ooy
Ao 20086
g 4

i pi3

i

ToOFRADE AND OTHER BECERMARLER [CURREMYTY

Cioods ang serices

8. PLANT AND BEOUEPMENT

Pt & oo

A oot

A

Aneigniiated

a1 e DarTying svou 218 of prorerty,

oyt . oy L ST i SRR [ (P .
BORIETIEOT DRiwes il el of the current fnancial yess

e

ying amount s beginning

O GX[3EEE8

Carrying amount st and

%, THADE AND OUTHER PAYVARLES EURRENT
Trade creditons

Ot

0 FHOWIBIOME [OURRENT}
Erploves enadis

Other provisions 1738

4, ERUED CAFITAL

{a} iszued and paid uy capital
Pt S
Bty o
Motes of shgres ot ahares %

2805 84T

psharas fully paid IRH

G2 B08 84T

dagoar Mirerals Limited
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SRS CAPTYAL {owdinued

{5 Movements in shares on issue
HEHH

Pusndiar
of shores &

Baginning of the

AR yans

et b | gl e enmn i end CREY oen oo g
a5 issied Tor cash al 20 cenls

o of the finsnckl yesr

{z} Movements in oplions on issue
S
of opdios

Beginnng of the

wancial vess

et ring

“raiors 51 Deo 2008

End of the tinancal y

1o part

Fthe proceeds on winding w

On g show of hands evary holder of ordinary shares prasent af & meeting i parson or by prowy, 8 entiiled 1o ong vo

Lgors & ool eaeh wta,

Mobtan Thue Gowrysary
SR B

i BESERVES AND ACCUBMULATED LOSSESR
{a} Heserves

TS FEsErne

{5} Accumuiated losses

Baznce at beginning of year

Med loss attibutable 1o members of Jaguar Minergls Limie

Bainnon at arwd of vaay

{o} Nature and purpose of reserves

3 FRRE)VE

@ sharg-Dasedd payments reserve 15 used 0 recognse the faln: v dmsuedd L nol axersisac,

dagoar Mirerads Limited
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The Gornpary
st 208
[

P

: &
fed i

13, BTATEMENT OF DASM

AT

{a} Feconciliation of the net ioss after income tax 1o the net
cash flows from operaticns

R

Maon-Cash ltems

Diaprect Currert st

Crnbion expense

Changes i operating assets and Habilities

@ i trade and other e

Diaorenss

e,

irressedc

Hlogw froem o

et oash

{5} Heconciliation of cash

Cash balaros oom

- oEsh et ok snag i

Cash at bank and i hand e ilerest at flo

Dl Cha

st

Short-lern ciepost

g

sevinds of Detweern Ghe day and thres

requiremanis of the Group, arnd eam

{c} Mor-cash financing and investing activities

2 O A settiarmert

Cptions ssued 10 empioyees and consuitants for

4, EEPENIATURE COMIITMERNTS

{a} Exploration commitments

I

S
yizel

3 vens gt not later than s

{b} Lease expenditure cominitments

- G ster han ors yesr

¢ than are year

- ggoransie rerial |eas

sty i advance, Tha n
SSas, A option % 1o renew the eage at 1he end of :

suldeing of Al base

ATBES,
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Yo, EXRENDETURE SOMMUTMENTS loondinuad}

{c} Emp?eymeﬂf coniract cornmitiments

arcd ara net ineh ffmi

IR G veny

veas and not later than fve yesrs

Thare

Cowrign

itise or contingent asseis of the

1 SBLIESE b%b‘?‘

T EVENTE

cLEnstance

|:‘_;/'u'] Hisnzar

i

sate a.ffz rs ¢

et

SRt ﬂ{; Jupe 2008,
A (,* t’w {Nl

T LAMES PEN SHARE
{a} Heconclliation of earnings to proft or loss

Net losg

Lo used in calouisting basio and giitted bas per shams

b} Weighted average number of ordinary shares outstanding My Furdeay
during the year used in caloulating basic loss per share 3 o wharss

Aras used 14

st i i s ey shars

Effect of difutive securities:

There ware no diblive ot '-m?éa

s cimbe,

acoordingly dified loss pa

iz

T AUEHTORS FEMUMERATION

L - e ol p . v
f-\eflbL.?ﬁ‘ = wet; o e and receivabys Iy Stantons Interms

Preport of the Co

servicas i relation o e Company

Tox cowi

IHoe Bervices

19, BEY MANAGERENT PE

GONMEL DHBOLOGURES

{a} Details of key management perscanel

e

Lo

J H:_.Jriea';;

Exaculives

Exploratio Apnpointed
Exglon VRt

dagasr Mirnerals Limbted s 47



9, REY MANAGEMENT FERSOMMEL DISLLO EE foontinued)

{b} Hemuneration policy of key management personinel

oy Gf 1he Corrpa sxecutive reward famewss s sel o attract ang s st gualitied and experisnced
i ¢ aRativeg, charsures That sxecutive reward st i fofowdng key oriteria for good reward

sty 16 shaget

Ferformances linka

for 1hei sardces & f

the G

e [y

e -
w lops of

I

TI3ETY I O

g g P %
o) rees Ay e axd

[SH R EC

s -aaoiuthe o

2 determne wiere a o
AiSE [rerionms senvios 3 Hhe soone of e ordinary duties of a directon A dire

ket expers ekl cutiss,

OF arsy &

LB Frarley s remunerated By way of oy

Service Agroemernds

s radEting to rermunaration are set out Relow:

MNanstie Andarson, Managing Discton
T OF Boreene 3 e
« Baga salary, exclusive o

he oard,

ey
Y SR

) 28 Febw
N P

3, oy the vesr ended 30 Jdune 2008 of $110,

1 arnualy [y

irdaireo G

EHAE,

AETIDEY CEE W

candiburas noarred i

e Doard msy also [

o e R S T e IR A IR e e
LISOE BE T SERSITUNEE 1y s

s Wanaging Dirsctor such [

El

dration [y e e othar than for gross mis

@t of the oo

Paymient of rmig

s o

AITHELIFT

& Officen

T

e e e e O e
Dianris Wilkins, AN DECTETEy

1 omnath notice of

ERL 4 LRl 2

Fetirement Benefits

Cther refirament Derehiis may Do provide divectly [y the Company i appeoved by sharshoidors,

{c} Compensation of Key managerment personnel by category

Th Corryesny
2008 RO
% &

Short-lan

i ey e

Pt o {parin

Other ong-tarmn

-Ii-@.f i

G-
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1 HEY MAMNAGERENMY PERSOMMEL PHEBCLOBURES (continued])

{d} Compensation of key management perscnnsi by individual
Shmra-hased
Shaovi-Term Fromt Ermpdovment Fagyrnends Fertab

Craash Ko
Eors BMonetary

Festivernet
banefits Chpstions

Uirectors
Srigr 4 ey
PN 30,000 - 4,533 2,760 - - 37,033

e P vy . Ga A
LA B0000 Nis] KIS 44 480

Manetie M Andarson
PO 105,231 - 4,333 9,471 - - 118,038

S L s TS L300 FI g ey
i) FHET S (SR [P Le] 2. TEG [Rete WA

e B WArighit

2008 - - 4,333 e - - 4,333

Exscutives

s Villiking

2008 24,500 e e e - - 24,906

a0
Tt

£

= . e
IS A T - P TR

2 657,231 - - 85,051 - 20,825 84,107

- -

Habert Sead fesignsd

Fa October 20085
2U08 52,260 - - 3,773 - - 58,023

B i A o P Te 4 A e
20808 £2.401 [REa 12,720 HSE R

Total
20 27BI12 - 12,8488 21,885 - 20,828 5334.53%

P, oy o

e p - e S e N
o] - 8,70 17378 BB 200G B2, 00hY

20605

{e} Compensation options: Granted and vested duwing the vear

G

s Belowy, For further det

pod i 2008 and vesting during the year &

Torrme & Conchtions for BEsoh Grant

Yaduse ey Exesnise

cpstion ad P Fiymt Last
Warntnd ranted Chrask apad date ooy sharg Ewaroisg Fnaroineg
Murnder Psrribssy Prate tosnndn frvarviad Prade

Exscutives

hbicaet Blsl BEO000 30 My 2008 54 FED 30 War 2006 31 Deo 2008

AR0,000

Todal
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T, KEY MANAGEMENT PERSONNEL DISCLOBURES {condinued)

{f} Shares issued on exercise of compensation options

Thare weare no shares Bsued on gxercize o comipenaation opHons during the y

{g: Option holdings of key management personnel

Eralarrees st Cwanded fdiorss Mot Ghange Balenes at Wesbed st B0 Jurees 0085
bnegirvvivng of Exarcined Lty et of year
Pty Y Jsrse Fday
1By 2008 Pl Yokt ararcisaile Brsroisable

Directors
B

Manette # Ardlerson 1E

s Husey

Bichazel B WAighd

Executives
Diiryrss Wilkins -
Bichae! Bustyidoe BRG0G0 FEOUO0 S50
total BEAG0 2S00 7308 U0
{h) Shareholdings of key management pergsonnel

Balance Givaritad L Ewerolze of Mat Ghange [ exbaprizey

Sy SO iptiong by S Jusree 2008
ek Praf Chrek Pregf ek Bregd ek Brraf ek Bryeef

Directors
B
Manette B A

fichazal P WAighd

v Huey S0,000

Executives

{f} Loans to key management personnet

Thare wers na loans 1o key managernent personnel during the year,

{fi Other ransactions and balances with key management personnel

Bervices
DWW Comporate, & busingss of Hlu I=M| '-J"ull\u‘-fn i £

Jaguar Mine L The arms

W &ib B

1 aret o} akowe,

: Pl.{....\ Ao

At mres /jm:\- "

e

25 o wesre al anms

2 BELATED PARTY [HBCLOSURES

Key managemeni personnet

per personnel are el oot in note 19,

Disciosuras relsing 1o key mans;

1, BEGRERT (RIFGHBATION

Segment products and locations
The Cex

s operalions are in the minng ndusley in Australa,
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22 FIRAMTIAL INETRURMENTS, PGk MAMAGEMERT OBIECTIVES AND POLICIES {costinued)

{bs} Met fair vajues

oimaling el carming valie,

3 EL AT

st st e

VG DM B0

B angd iiakilitis

oe date s e

HE ]

i s plin i B
e Lj')sz'\’i 4 A5 s noden 10

Y Mg ary debions

debiors @ Torrmat

or ey otfer crect rig

Fh BHARE-BARED PAYMENTS

{a} Employes and Contractors Option Plan

o "‘I ‘”"GS i};]m,Jd;qu dl £

storsy of thie C

My Ereides Dered

wherghy employes

DAITIRY
~F

oy ;«:«é SIS |0 OF
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" exercisiEe, eanh e it one ordingry shars of

s grariad cary NG di

sy ity Fulf ol
St ol Delow arg BLTIME

Fhe Dorany
AU F0HS
Watahind Wlaigghited
AT mgsa H B
%a«zrzhe*s’ anavnine mios
it}

the heginring of he vear

IS £
RSN 2R
Forfeitad
Exercisad
PRI P e
VA D RS SN R
O ety e
e RN ¥ je e

3 weas 2.5 yed

tec average rem sival it of sharg options autatanding at the and of

rh

YELSTRE

(2); Expeﬁges ai’isi?‘zg from share-based payment fransactions
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MDEPENDENT AUDIT REPORY

TOTHE MEMBERS OF
JAGLIAR MINERALS LIBHTED

BOOPE

The financial report and directors” responstbility

The financial report comprigses the balance sheel, income statement, statemeant of
changes In equity, stalement of cashdflows, accompanving noles o the fnancia
staements and the directors’ declaration for Jaguar Minerals Limited (he Coimpany} for
the year ended 3G June 2006,

The directors of the Company are respongible for the prepsration and frue arg felr
mresertation of the financlal report i accordance with the Corporations Aot 2001, This
includes responsibifity kb the maintenance of adequate asccounting records and internal
controlg that are designed o prevent and detect fraud and sror, and for the accounting
polictes and geccunting estirmatas mherent iy the Enancial report,

Audit approach

We conducted an independent audit in arder 1o express an opinlon (o the mambers of the
Company. Our audit was conducted In accordance with Australian Auditing Standards in
order io provide reasonable assurance as to whether the financial report is free of

maderial misstatoment. The nature of an audit s influenced by factors such as the use of

professional judgement, selective testing, the inherent limitations of internal control, and
ths avaiiahilily of persuasive rather than conclusive evidenos. Thersfore, an audl cannct
augrantes that el materiad misstalemenis have been detecied.

We performed procedures 1o gesess whether in all materal respects the fnancial report
presents faidy, in accordance with the Corporgtions Act 2001, including compliance with
Agcounting Standards and other manddatory Hnancial reporing requirements i Aostralia,
a view which is corsistent with our understanding of the Company's financial position,
and of the performance as reprasentad by the reaulls of thelr operations and cash fows,

A o 1
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We formed our opinion on e basis of these prossdures, which inchuded:
o gxamining, on a fest basly, informalion o provide evidence supgorting the
gmourts and discloswres in the financial repoft, and
»  ggsessing the appropriatensss of the accouning polickss and disclosures used
and the reasonabloness of signifivant accounting estimales made by the directors,

While wa considered the sffectivensss of management's internal controls over fnancial
reporting whan determining the nature and sxtent of ouwr provedures, our audit was not
dasigned o provide asgurance an infemad confrols,

HMOEPENDENCE

e conducting our audit, we followad applicable independence requirements of Australian
srofsssional ethical pronouncements and the Corporafions Act 2001,

ALY GPIMION
In our opinion, the financiat report of Jaguar Minerals Limited i3 In accordance witly
a}  the Corporations Act 2001, including:

iy oiving o bue and falr view of the Company’s financial postiion as a1 30 June
2068 ard of thely performance for the yvear ended on that date; and

b complyving with Acdourding Blandards i Ausirella and the Comporalions
Hegulations 20071, and

by ather mandatory professional reporting requirarmsnts in Australia,

STANTONS INTERNATIONAL
(authorised Audit Company)

4 B YWan Disren
Diresior

Parth, Western Australia
13 Beptermber 2006
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13 Boptember 2008

Board of Directors
Jaguar Minerals Limitad
18 Emaradd Tesrace,
Waest Perth WA 80058

Dear Chrecions
HE:  JAGUAR MINEBALS LIMITED

in acoordance with section 3070 of the Corporations A 2001, | am pleased o provids
the following declavation of independence o the directors of Jaguar Minerals Limited.

As Audh Birector for the audit of the Sinancial statements of Jaguay Minerals Limbted for
the year anded 30 June 2008, | declare that 1o the best of my knowledge and belflef, there
have been no contraventions of:

{it  the auditor independence reguirements of the Corporations Act 200 in refation 1o
the audil; and

it any applicables code of professionsd conduct i relation o the awlit
Yours sincersly

STANTONS IHTERNATIONAL
{Authorgsed Awllt Company}

4 P Yan Dlemn
Direntor

Sanbr of st Bedoed Chompsd Sonsam

Jagoar Mireveds Limited o




dagoar Mirerals Limited

(my DHstribution of eguity seourities

Tl rice 55 G sharg arg

iy shares
Bhuariber of [ergribeay of
Faads

1 e
- AN
4 N e TaTe
2007 - EREE S

Ciptions

Murnber of Murrdar of
shsres

130
) L E
200 Al SO0

- 0,000 a7
ard over e
] TR0, 500
e g e e end gm i e T T S
Tlhes murniber of sha fers holding wss |
a arcel of sharss any 133 BEGELD

sharehndcars

(ke Twwandy fary

Tl namon of £

Th L

s Py largest hoidars of quated shares sre:

! ez Flasourses Limiteo

Z ABE Mo

D §_ i

it Frronart

anat bz

af & Cargt
4 Nacoorma Py Lid

15 Tulingg Py Lid

=]

Y3 Ricksare

18 Parker lan Michasl F

YE Khe Sannh Py Lid

0 Hermnstac Williem Merry
1o 71 Lirmitad

20 v L

Lénted ordingry shaves

Purrpier of
sftares

Peroerdige of
avelirigry shgres

5006

5.4

& 200,000 400
400,000 068
350,000 0.8
085

0.8

0.8

0.8

085

TE L 000 08
RO o4t
ECL 0L 08
DE,000 0.8
EL 0L 0.8
DE GO0 o4t
250,000 0.6
DA, 0L 058
35, (00 055

53 800 770G




o e
\ B

A b |L1§{I it

ait Rasources Limitec

z ANZ Borminees L

3 Wantariciy
4 Ledta Nomness #y Lid
g v Lidh

arton Ply Lid

& Tr
it Py Lic

¢ Wi

b (BT
9 National
Fint

Align Sue Elizabeth

#1 Lignite
ornmess Limiled
£

o

12 D F Lynton-Browr Ply Lig
13 Trustees Anglo Buropesn
T4 i Py L

5 Petar John

i1 SET’:SS,_,). i’)‘i). £l
17 Esperon Carsl Arn

B Kipling dichaet
Jmect Raul
Ga

s

Hhy Lid

Sebmtantial sharebobdars

1 Purifieo)

of sunstartisl
s Aot 2001 ¢

Glroas L
Lirnite

Hargio Has
AR Ror

TEH

) Yoling vighls

sy shares fwhether fuily

et options arg:

Caornprany i ac

e [ . \ e -
uiu‘ O PAY CAITY Gl wOle e

fistod podions

Plurrdzey of
el

Proavoantage of
fotal cplions

b

R

.4\_)

185

e
i

e
i

e e .o
[ :,JL_}’"J D

B, GG D45
80,000 045

PR i b
s watl section V1B

Sh

Burnbor of §

ey

v restn

dagoar Mirerads Limited

nrarggss B



# Sehedule of nderests in minbg fenemends

Current interest
Leseartior Fengrent  {or vight B scouire)

Kirtoee - WA [ 10
Wirtore - WA R4S T
Kirore - WA P oins b4 T
Wirtors - WA O EER T
Wirtors - WA I ERAES! T
Wirore - WA LI G R T30
Wirore - WA b 130314 T30
Kirtore - WA B HE/0R1E T30
Wirore - WA b 130444 T

b VA
Kirtors - WA

bl Diapeich - MNOW

10
W T R o ) e
Wik R - TASD 1530

Betig

dagoar Mirerals Limited

- g O3







JAGUAR MINERALS LTD

18 Ermerald Tarrace
West Parth WA 8005
{08} 9485 0811
W jaguarminerals.com.au




