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The Manager
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Australian Stock Exchange Lid
10 Floor, 20 Bond Street
SYDNEY NSw 2000

Dear Madam,

Wilheck-1 Update
Mdin Points

Wilheck-1 has reached o total depth of 2,709 feet. Coasing is being run and o festing progromme is
currently being discussed with the operator to test possible hydrocarbon bearing zones.

Witheck-1 is an exploration well in Wharton County, Texas in which Antares has o 30% interest.
The well is operated by Crawford Energy of Houston, Texas. This prospect is defined by 3D seismic,
with significant reserve potential.

The Wilbeck prospect is on trend with numerous Yegua discoveries in the expanded Yegua trend of
Jackson and Wharton Counties, Texas. The expanded Yegua trend is the delta-front/prodelta
extension of the fluvial Yegua channels that are commen in the Gulf Coast. The Shanghai Field {34
BCF, 1.3 MMBO) is located approximately 3 miles west of the Wilbeck Prospect and the recent
{1998} McMilian Field discovery is two miles eost of the prospect,

For more information, images and updates, please refer to Antares’ website ot www.antargsenergy.com.

Yours faithfully,
ANTARES ENERGY LIMITED

Do P Lol

HOWARD MCLAUGHLIN
Managing Director

Fha irformation confoined in this announcement as JF relotes fo resarves s bosed on information compiled by Mr Howard Mclavghiin AAPG,
SEG, BSc.Geology who s the Monaging Director of the Company, bos more than five yeors experience and is a compelent person as
describad in Listing Rule 517 of the ASX Usting Rules. Fhe report occuralely reflects the informafion compiled by Mr Melowghling



