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ANTARES ENERGY DRILLING UPDATE

PORTER'S CREEK

Porter’s Creek hos now reached o total depth of 6,077 feet after five days of incdent-free drilling
and will soon set intermediate casing.

Gos shows were noted on the mudiog around 5,100 feet, which correlates fo the Frio Formation,

The drilling of the well is expected to reach o target depth of approximately 10,000 feet, with testing
te follow thereafter.

Porter’s Creek has on estimated reserve potenticd of 11.22 BCF of gas and 0.8-1.5 miliion bbls of
condensate. Through the drilling of this well, Antares will eamn its 25% working interest.

This well has three objectives ranging in depth from 5,100 feet to 9,700 feet and will test the Yegua
and Frio Formations. The farget is a structural /stratigraphic trap defined by 3D seismic.
WILBECK-A1

The testing of Wilbeck-1 continues in the pursuit of o commerdial outcome. Studies are being
condycted to evalyate producing from this well.

We gre awniting the resuits of these studies and ¢ recommendation from the operator.

Witheck-1 15 gn exploration well in Wharton County, Texas in which Antares has ¢ 30% interest. The
well is operoted by Crawferd Energy of Houston, Texas.

ELLIS-3

The drilling rig is currently being set up on the prepared site, with the expeciation of spudding next
week.

Fhe information contoired in Hils anmouncement os Jt relofes to reserves s based on infarmotion comaliied by Mr Howard Meloughlin AAPG,
SFG, BSe. Geolegy whe s the Managing Director of the Compaony, fos more thon five yeors experience and s o compelent person os
described in Liting Rule 5.1 1 of the ASX Listing Rules. The report occurotely reflects the nformolion compifed by #r Mol aughiin
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