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NEW TAITON UPDATE

Pipeline construction has been ongoing and our latest report from the Operator is that the
pipeline will be complete this week and testing should commence thereafter.

Participants in the ilse-1 weil are:

S. Lavon kEvans, Jr., Operatling Company. Inc. {Operator) 30%
Adelphi Energy Texas, Inc 25%
Antares Ensrgy 25%
Index Oll & Gas {USA} LLC 10%
Private USA inferests 10%

For further information please contact Chiis Hodge or Alex Forcke on 08-92463 4600 or
info@adeiphienergy.corm.au or visit Adelphi’s website af www.adeiphienergy.com.au

Yours faithfully

AT

ALEX FORCKE

Executlive Chairman
Adelphi Energy Limited
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