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Australian Pure Fruits Limited
and its Controlled Entities

A.B.N. 57 009 104 330

Half-Year Financial Report

for the half-year ended 31 December 2002

This interim report is to be read in conjunction with the most recent annual financial report.
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Directors' Report

Your directors submit thelr report together with the consolidated Gnanciul report for the halfeyear ended 31 December 2002 and the review
]'L‘]'}O]’t I!WL‘I'L'OD..

DIRECTORS

The names and details of the company's directors in ollice during the halfyenr and uil the date of this report are ag foflows,
Envectors wers in oftice for this enlire period unless olerwise staled,

Peter J Melugall Clirman / Chief Exceulive

William Apderson

Pagal MeDognll

Tubian Lirde

Iial Christlinsen

REVIEW AND RESULTS OF OPERATIONS

The eonsolidated operating proflt of the proup for the bt [Syear aiter providing for income tx ond belore writz-ofTs amounted 1o $706,000.
Altora Goodswill write-of T of $1,360,000 and Prawd name write-o (7ol $300,000 in relation to (he Tood and bevernge diviston, a net loss of
034,000 resubied, Tha eesules represent 2 growtl ol 798% upon revenues wud on increase ol $49:4.000 upon EBLT before intangibles wrie
downz, agsinst e corresponding pericd Logt year. The inprovement in 1he perlomsree of the consclidaled entity s as 4 result of the
100% acqisilion and the growth of the Dial Time business.

The ceciral deiver of Australlun Mure Frui’s business is s dishibution vapubilitics.  The primary distsibution processes include sales
methadolapies w retalers and the efliciont managemenl of invoicing mid payment collection procesaes. The growing customer base i a
ey dover [or ongoine prowlh of the core refoil distribulion business,

In secordunes with te announcement made on the 19th Aupust 2002, Avstralian Pore Fraite Btd entered iolo an agreensent L aogquire

100 of U shares in Dial Time Pry Cide 140l Time gives merehants antomared ordering, delivery and inventory control for pre-paid
wiobile, lndline and Internct serviess. 1he aequisition involves the payment of $50.000 [ur shares, along with & managemient conloae)
whereby On O will manage the operations of the IHal Time business and will retain the sight 1o eaen 2 profit shaee wp o $2,6 million during
e et 30 months, The DialTime business wag previously a subsidiary ol O Q Holdings My Tl Diaflime whilst an cleclronic
transciion hosiness g in fact a disteiburion business where the Laget customers of both Dialfime and the beverape husinesses are the sane
or similer relailers, convenionee stores and service stations ereating the potential for synergics and growth for bath bistnesses.

THal Time clectronie ferminals ars the preforred equipment jn many pational chain stores and o molitude of smaller relail outlets, Dial
Time eceupies a signilieant profile i e rapldly expamling maskel of prepaid elecironie wansactions.  Terminals have been installed
within Callex Betvice Stations, DP/UCKH Service Blations, TGA Slores, Kmurl, Target, Myer, Dimmey's, Mobile Tronies, vidous armed
Toree™s sibes armd o significant aumber of other retall oudews acrogs Austealin. This inpovaon of presaid cleetronic phone billing s 4 rapid
expanding section ol U elephony marlet.

Iy auldition 10 the Intang hla write-downs, Anstealian Puee Fraits Bid sulbidiaey MON Beverapes 75 reloeating lromy Teluyen to suitable [ood
manylasiering prewizes in neachy Barcoga. This relogation was necesslinled Ty the sale of e repted premizes it occupied in Eehuea, The
Barospa plant should deliver more elMicient production runs and maintasin MONs dedication o qualily afl-Anstralion products. MON will
coralnir: by drrw npon local produce, while MON distributers will remain bused In Echuea and provide the traditionu] MON service and
didivery, retiniog w local sarchouse und foclory sales,

Praving the period, e company continued 1o cogage in ks principal activily, the resulls ol which are diselosed i the aitached Bnancial
CHNTETEMTS
FOUNDING

The graouna coninined i this report and 1 e [naneial repert hive been rownded 1o the nearest 51,000 (whdre rounsing is applicakis)
o e option avidable W the cormpany under ASTC Class Ordec 93/0100, The compuny 5 an entily W whicl twe Class Order applics,

e \ . .
Sighed m\a\'\:umxhu'lcc willea resolution of the dircelors.
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Australian Pura Fruits Limited and its Controlled Entities - Half-Year Report

Condensed Statement of Financial Performance

HALF-YEAR ENDED 31 DECEMEER 2002 RNotes CONSOLIDATED

| 2002 2001

‘ $'000 $000
R‘EVIENUE FROM ORDINARY AGTIVITIES 49,756 5,530
Goodwill write-olT (1,360) -
Pzl Waines wirile-o [F {300y -
Raduilmcy {(180) -
Clhanges i nventorivs of fingshed goods ond work in progress (2,158) 6
Rowd materiads and consumables wsed {42,676) {3,73%)
Depreciniion and amorization ¢xpenses (769) (260)
Dinrrowving casts expense (60) (102)
Sabiriey and employee bene(ils expuenge (%87) {992}
Qiler expenges Tom ordinay aclivilies (2,.314) {042

?ROFE"{'J([.@SS! FROM ORDINARY ACTIVITIES BEFORE INCOME TAX

EXPENSE O34) 174
INCOME TAX EXPENSE RELATING TO ORDINARY ACTIVITIES - -
PROFITALOSS) FROM ORDINARY ACTIVITIES AFTER INCOME TAX EXPENSE (954) 176
NET PROFITHLOSS) e SIS IO
NET PROFITHLOSS) ATTRIBUTABLE TO MEMBERS OF AUSTRALIAN PURE

FRUIT:S LIMITER (954) 176
TOTAL CHANGES IN EQUITY OTHER THAM THOSE RESULTING FROM

TRANSACTIONS WITH DWNERS AS OWNERS (254) 176
Bt envhings per shirns (eents per shire) (5.93) cents 1 gent
Piluted comings per shiore (certy per share) (5.93) cente 1 eent
Veanked dividends per shaee {cenls pur share) - -

The Candenaed Stalement of Finaneind Porlormones 13 1o be read in conjunation with the Netes U the Finoneml S alements
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Australian Pure Fruits Limited and its Contiolled Entities - Half-Year Report

'Condensed Statement of Financial Position

" HALF-YEAR ENDED 31 DECEWBER 2002 Notes CONSOLIDATED
AS AT 3 AS AT 30 AS AT 31
DECEMBER 2002 JUNE 2002 DECEMBER 2001

£000 $o00 §onn
CURRENT ASBETS
Comh ussats 1114 66 Il
Reratvihles 7,308 2,136 3416
Inventorics 4,273 1,837 1,913
Criber Nnsneinl ussels = investmems a,0d40 - -
O 20 174 1
TOTAL CURRENT ASSETE 23,757 4,413 5.445
NON-CURRENT ASSETS
f cf:ti\':xblmn - 1,137 -
Other [naneial pesels - Investmenls - 5.040 5,040
Property, plant and cquipment 1,922 4,370 4,543
Inesngihle nssety . L 2,379 242
TOTAL NON-CURRENT ASSETS 10,513 13,226 12,001
TOTAL ASSETS 34280 17,639 17419

* CURRENT LIABILITIES
Pavables 20,547 2,035 2,767
o Inbergst-baaring abilides 1,282 155 447

Provisinns 269 125 18]
(Hber - 10 -
TOTAL CURRENT LIABILITIES 22,198 3,525 3.39%

NON-GUFRRENT LIABILITIES

Fayableg 454 -

Inberest-henring labilities 1.533 2032 2,561
Irovisions - 35 . 27
TOTAL NON-CLIRRENT LIABILITIES 1,533 2,361 2955
TOTAL LIABILITIES 13,731 6,086 5,983
NET ASEETS 1,549 11,553 o A6 N
EQUETY
1%arent ety interest

c Coprbuled vguity 1,442 11442 11,442
Relained profils _ {%0%y nr 24
TOTAL EQLITY 16,549 125 /1}466&_?_ -

The Condensed Statement of Financial Posivon i3 1o be read i conjunetion with the Netes 120he Finanoial Shitenmeats
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Australian Pure Fruits Limited and its Cantrolled Entities - Half-Year Report

Condensed Statement of Cash Flows

HALF-YIAR ENDED 31 DECEMBER 2002 Notes CONSOLIDATED
2002 2001
§'000 3000

CASH FLOWS FROWM OPERATING ACTMITIES

Receipis (o rustomers 45,866 4,951
Paynients o suppliers and employeey (38,540 {5,740}
Inigrost paiel (6b) [{a})

NET CASH FLOWS FROMAUSED IN) OFERATING ACTIVITIES 7,260 {830}

CASH FLOWS FROM INVESTING ACTIVITIES

Pyyment for purchases ol property, plantand equipment, {791} (33)

WET CASH PLOWS TSED IN TNVESTING ACTIVITIES (791) {33

CASH FLOWS FROM FINANCING ACTIVITIES

Procedds rony horrowings - olher 922 640
Repayrant of boerowings (165) L

NET CASHFLOWS FROM FINANCING ACTIVILIES 557 610
MNIT INCEEASEADFCREASLEY N CASIHTHELD 7026 {262)

Add opebing ensh brovght Torward 66 37 .
CLOSING CASH CARRIED FORWARD e, TRO2 (205)

The Cendensed Slalement ol Cash Flows is 10 be rend mconjunenon with the Motes (o the Fmancial statements.

&
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Notes to the Half-Year Financial Statements

31 DECEMBER 2002
1. BASIS OF PREPARATION OF THE HALF-YEAR FINANCIAL REFQRT

Lhe Bali-year financial report does not nelude all foles of'the Lype normally included within the annzal fnancial report and therelon
cannet be gapeelad Lo provide as full an understanding of the finaneial pertormanee, Gnancial position and financing snd mvesting
getivilive of the ceonomic eotity a5 the fll Gnaneial report.

The hallRyear report should be read in conjunction with the Annua! Fitancizl Repor! of Australian Pure Froits Liznited as ut 30 June
2002, T is ulso recommended that the bullyear report be considerad together with any public annouacements made by Austratian Pure
Fruits Linvited and its conlrolled entities during the halloyear ended 31 Deeember 2002 in secordance with the cominuous disclosure
ailiguions stising wader the Australian Stock Fxchange Listing Rules.

() Basis of nccgunting

The Tl fyear lnuneial report is 2 general purpose (nancial repost which has been prepared in accorcance with ihe requiremests of the
Corporniions Act 20M, applicuble Accounting Standards ineluding AASE 1028 "Interim Financial Reporting” and other mandatnry
professional repaning requirenoents (Urgent fasues Group Consensus Views),

Thu aecounting policies adapted are consistert with thoss of the previous [inancial year and correspending interim reporting period.
unless ciherwise s,

2. COMPARATIVE INFORMATION - SEASONAL OPERATIONS

The Btaemaent of Finaneial Perlormanes und (he $tacement of Cash Flows provide comparative infoaration for the halfyeur ended
31 December 2000, The Stileinent of Financial Posilion provides compurative information as at 30 Jume 2002 and al 31 Decanber
a2,

3. CONTIMGENT ASSETS AND LIABILITIES

[ velation to e gegoisiton of Dial Tine Ply Lid. a contingent Labilily uxists of up to $2.6 mittion, Details of this contingent Liability
were disclosed In e 30 June 2002 Anancial report. Thepe lave been no clunges in conlingent azsely or Gabilities since e last annunl
Gpanwial eport,

4. BEGMENT INFORMATION

SEGMENT INFORMATION « PRIMARY SEGMENT

Thie buxiness oporas in two business sepments, being tha foad and beverage industny and the eleetronie wagehowsing industry,
predomalinnatly in Aosteali,

6 monihs ended 31 Dee 2002 O nonths ended 31 Dee 2001
Sepmueat Reaull efore Aller Tiefore Aller
Intutiribles Intungibles Lrtapyibles Intingibles
Wrilg-Down Write-L}own Wrire-dwn Write-Down
$'000 000 £7000 $°000
Fpod & Beverape (1,460 {3,120 176 176
IRhecironte 2. 1664 2,106 B -
Warchousing,
Earnings hetone 706 (934} 176 176
Inteiest aind Tis
Sepmhl Revenue oomonihs ended 31 Dee 2002 6 mondhs ended 31 l")ec2_(lgl _
Food & Bevernge 4.068 3,516
Tlectronic 43,084 -
Warchousine
‘(irc'-ug': Halag 440,756 3,514
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5. SURSEQUENT EVENTS

the fpvestment in On ¢ Holdings Pry L has been disposed of by 1the company on 14 March 2003 Gor an armount oD 6.9 rillion. 1 he
fTngial ¢fficts ol the above trinsaetion hus not been brought o account in the consalidated entily linaneial stalements for e Dol Fyear
wided 31 Deceniher 2002,

There have heen na ather material events subsequent 1o 1he ¢ud of the halfeyear that have not been recognised in the hal[~year Cnancial
st nls,

6, ACQUISITION OF CONTROLLED ENTITIES
The folluwing contrelled entilies wers acquired Juring the perod:

Mg Dale Aayoired Consolidaled cntity’s interest Consiceration
44 3000

Diial Time iy 141 1 July 2002 1450 30

MotariTnk Systens My Lid 1 luly 2002 100 "

On () Technologies My Lid L Fuly 2002 100 ¥

Cosha ¥z Pey Ll | uly 2002 G0 ¥

¥ A anount of $30,000 was patd Tor Dial Time My T4 and Us subsidiarics isted above,

The censelidated entity did not gain or lese conizol over any other entities during the current halfeyear or prier corresponding half-year.
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Australiar Pure Fruits Limited and its Controlled Entities - Half-Year Report

Directors' Declaration

o dhe opinion oM tie direetors of Australian Pore Froits Limied:
I

(m the [unenginl slitements and notes of the consolidated cotity are in accordance will (ha Corporations Act 2001 inclwding:

)] giving o true and fair view of the laancial position as at 31 December 2002 and the perfomance for the hall=year
ended on that date ol the consolidated cnfity, as represented by the results of ity operalions and cashflows; and

i) comply with Aceounting Standard AASE 1029 "Inwrim Firancial Repodting” and the Corporaticns Repnluions
2001; and

(b} there are reasonable grounds 1o believe Lhat the company will be able lo pay its debts 28 and when they become due and
pavahle,

Slpmad i necordance with a resoluton of the directors

e ",

~lal ('.‘In'i;»:ti;]*j;uf'{;
Dimulm"ﬂf

e
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@ PITCHER PARTNERS

Australlan Pure Fruits Limitad and Its Controlied Entitles - Hal-Yaar Report

Independent Review Report To The Members Of Austyali?an Pure Fruits Ltd

Scope

We hive reviewed the condensed finamcial report of Australian Prre Fruits Lid and its Coztrolled Entities for the half-yenr
ended 31 Degember 2002, consisting of the condensed statement of financial performance, condensed stalement of Fnaneial
position, condensed stalement of cash flows, accompanying notes and the dircctors declaration,

The condensed finanoial report includes the consolidated financial statsments of the consolidated entity comprising the
disclosing enlity and the entities it conivolled at the end of tha bulf-year or from time to time during {he halfyenr. The
disclosing enlity's directors are responsible for the financial report,.

We have perfurmed an independent review of the financial report in order to siatc whether, on the basis of the procedures
deseribed, sything bus come o oar atiention that would indicate that the financiab report is not presented fairly in
accordance with Accounting Standard AASB 1029 “Interim Pinancial Reporting™ and other mandatory professional reporting
requirerieats i Australia and statutory requirements, so as to present a view which is consistent with oyr undersisading of
the congolidaied entity’s financial position, and performance as represented by the results of its operations and its cash flows,
aud i order for the disclosing entity to meet its obligations to lodge the financial report with the Australian Securities and
Tavostivents Conmission,

Our review hna beem conducted in accordance with Australian Anditing Standards applicable to review engagements, A,
teview is linited primarily to inquiries of the satity’s personnel and analytical procedures applied to the financial data, These
procedures do not provide all the evidence that wonld be required it an audit, thas the level of assumnce provided is less than
frived it wn mudit,. We have ol performed an andit and, accordingly, we do not express an audit opinion.

Statement

Based on our review, which is not an sudit, we have not beeome aware of any matter that makes us believe that the balfyear
finencial report of Australisn Pure Friits Ltd and its Controfled Entities is not in accordance with:
() the Corpomtions Act 2001, fncluding:

()] giving 2 true and fair view of the consolidated entity’s finaneial position as at 31 Decembeg 2002
and of ity performance for the half-year ended on that date; amd

() complying with Accounting Standard AASR 1029 “Interim Financial Reporling” and the
Corporations Regulations 2001; snd

(t) other mandatory professional reporting requirements in Awstralia.

Pitcher Parctners

B T
_‘QX

My Stephen Scloaberg
Drate; 1.3 May 2003
Melbowrne
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