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Options Issue for BioPharmica Shareholders

Biomedical commercialization business BioPharmica Ltd (ASX: “BPH") has announced its
intention for an options issue to eligible shareholders.

Eligible shareholders will be entitled to purchase one option for every two shares they hold at
an issue price of half a cent and an exercise price of 20 cents at any time for 3 years.

Shareholders on the company’s register at close of business on 6 October 2004 will be
eligible, thus any new investors should purchase BFI shares before 29 September 2004 (ex-
entitlement date) to qualify.

The options issue will enabie the purchase of options for half a cent with the right to convert
those options to normal shares for 20 cents each (regardless of the share price} at any time for a

period of three years.

The company will release the full options details and schedule once approvals have been
received from the ASX.

David Breeze

Managing Director
BioPharmica Ltd




