BEACH
PETROLELM

21 July 2003
Refs #079/03

The Manager, Companies
Australian Stock Exchange Led
5¢h Floor

20 Bond Street

SYDNEY NSW 2000

Deayr Sir

ANNOUNCEMENT TO ASX

DRILLING REPORT: MOANA-1
(PEL 107, COOPER/EROMANGA BASIN, S4)

Beach Petroleum advises that the status of Moana-1 at 0600 hours (CST) on 21 July 2003
was:

Depth: 692 metres
Operation: Installing wellhead after running casing to a depth of
548m and cementing in place.

Participants in the PEL 107 Joint venture are:

Beach Petroleum Ltd {Operator) 40%
Great Artesian Oil and Gas Limited 60%

Yours faithfully,
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Reg Nelson
Managing Director

Level 1, 23 Conyngham Street, Glenside South Australia 50635
GPOr Box 1735 Adelaide 3001

Telephone (618) 8338 2833

Faesimile (618) 8338 2336

Heach Petrolewm Lid

ABN 20007 617 964

www. beachpetroleunt.com.at
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