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Australian Stock Exchange Ltd
Companies Announcement Office

Electronic Lodgement System

Deay Sir,

ANNOUNCEMENT TOASX

DRILLING REPORT: KENMORE NORTH-3, PL 32
(EROMANGA BASIN, QLD)

Beach Petroleum advises that Kenmore North-2 spudded at 1300 hours (EST) on
11 Gctober 2003. At 0600 hours this morning its status was:

Depth: 208 metres
Operation: Installing BOP’s after running and cementing surface casing.

Kenmore-North-2, an exploration well is located approximately 19 km from the township of
Eromanga in southwest Queensland (see map attached). [ts location, based on the
interpretation of the recent 3D seismic survey, is designed to test the crest of the Kenmore
North structure, which 1s about 2 km to the north of the main Kenmore Field. Kenmore
North-1 was drilled in 1987 at a location now interpreted to be near the edge of the
structure and encountered a 5 metre oil column at the top of the Hutton Sandstone.

Kenmore North-2 will be located 400 metres to the north and is expected to intersect the
top Hutton about 15 metres updip of Kenmore North-1. Potential mean recoverable
reserves in the Kenmore North structure are assessed to be 0.7 million barrels of oil with a
highside of 1.3 million barrels identified

Yours faithfully,

Reg Nelson
Managing Director, FAusIMM

Level 1, 25 Convagham Steet, Glenside South Australia 5065
GPO Box 173 Adelaide 3001

Telephone (618} 8338 2833

Facsimile (618) 8338 2336

Beach Petrolewm Lid

ARN 20067 617 968

www beachpetroletm. cont.ay
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