BEACH
PETROLELM

18 November 2003

Ref 205/03

Australian Stock Exchange Ltd
Companies Announcement Office
Electronic Lodgement System
Dear Sir

ANNOUNCEMENT TO ASX

DRILLING REPORT: WAITPINGA-1
(PEL 94, COOPER/EROMANGA BASIN, SA)

Beach Petroleum advises that the status of Waitpinga-1 at 06:00 hours (CST) on
18 November 2003 was:

Depth: 1740 metres (TD)
Operation: Preparing to plug and abandon the well.

Participants in the PEL 94 Joint venture are:

Beach Petroleum Ltd (Operator) 50%
Magellan Petroleum (NT} Pty Ltd 50%

The Time Depth Chart is attached.

Yours faithfully,

Reg Nelson
Managing Director, FAusIMM

Level 1, 25 Conyngham St, Glenside South Australia 5065
GPFO Box 175 Adelaide 3001

Telephone {61 §) 8338 2833

Facsimife {61 8) 8338 2336

Beach Petroleum Eid. ACN (67 617 969

Website: www.beachpetroleum.com.au
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