BEACH
PETROLELIM

12 December 2003

Refr #244/03

The Manager, Companies
Australian Stock Exchange Ltd
Electronic Announcement System

Deayr Sir

ANNOUNCEMENT TOASX

DRILLING REPORT: SEACLIFF-7
(PEL 95, COOPER/EROMANGA BASIN, SA)

Beach Petroleum advises that the rig was released from Seacliff-1 in PEL 95 at 1800
hours on Thuraday 11 December.

Participants in the PEL 95 Joint venture are:

Beach Petroleum Ltd {Operator) 50%
Magelian Petroleum Australia Ltd 50%

Yours faithfully,
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Reg Nelson
Managing Director

Level 1, 23 Conyngham Sireet, Glenside South Ausiralia 5065
GPCr Box 1735 Adelaide 5001

Telephone {618y 8338 2833

Faesimile (A1) 8338 2336

Heach Petroewm Led

ABN 207 617 064

www. beachpetroleunt.com.au



