10 February 2004

Ref #004/04

Australian Stock Exchange Ltd
Companies Announcement Office

Electronic Lodgement System

Dear Sir,
ANNOUNCEMENT TOASX

NOTIFICATION OF EXPIRY OF LISTED OPTIONS

The Company wishes to advise that its listed options, which have an exercise price
of $1.40 per share, expire on 31 March 2004. Quotation of the options will cease on
24 March 2004.

Holders of the options must exercise the options prior to that date otherwise the
options will expire.

During the past 3 months the highest sale price of the Company’s ordinary shares
was 38.5 cents on 11 November 2003 and the lowest price was 32.0 cents on
1 December 2003. The last sale price on % February 2004 was 34.5 cents per share.

In accordance with the waiver granted by the Australian Stock Exchange Limited,
notices will not be sent to holders of the options advising of the expiry of the
options.

Yours faithfully,

i

ot

Reg Nelson
Managing Director, FAusIMM
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