LIMITE

ABH S 450

1st Aprit 2004

Australian Stock Exchange Limited
Companies Announcement Office
Electronic Lodgement System

Dear Sir,

ANNOUNCEMENT TO ASX

DRILLING REPORT: GALILEE #1
PEL 90, COOPER/EROMANGA BASIN, SA

Stuart Petroleum advises that the status of Galilee # 1 at 0600 hours (CST) on 1st
April 2004 was:

Location: PEL 90, 130km north east of Moomba
Plan Total Depth: 2737 m

Current Depth: 1969 m

Operations: Running in the hole with a new tricone bit
Spud: 1430 hrs, 22" March 2004

Participants in the PEL 90 Candra Block Joint Venture are:

Stuart Petroleum Limited (Operator) 75%
Beach Petroleum Ltd 25%

Yours faithfully,
S22

Tino Guglielmo
Chief Executive Officer

Level 7, 22 King Wiiliam Street, Adelaide, South Australia 5000 Telephone: (08) 8410 0611
PO Box 8148, Station Arcade, Adelatde, South Austraiia 50060 Facsimile: (08) 841¢ 0250



DAYS FROM SPUD

§A0472604

....... _......._.............. S feeememgesmemeqemsmsm e me i m s sm gy
|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||| muuu
?
. 3 .ﬂh Y Y A TR O R . R4
& o
- £ @ S RG] EEEEEEY EEFETEY FEFEFERE FEFEEEE CEERETE S BN TR 1N Y TR FEREEES EE -t
o3 &
3 8
. Tﬂ% 2 PR N U (UL U R R M Y S = R R R d
- b
Y- S R 3 PP FPPECE! EEPFPEY PYPPRDE FEPEPEE SRPPE g PYT 3 | EEPEPE FRFY Y PREPPIR PER @1
ESSE =
T & w0
{1 QP a0 [ R i Rl R . B e I e Y o e o R R l P41
QRIS 3
™ =Eooe
o —— & v C Y IRV A A O O I b3 T R g R N PR Ted
2 & =
........................... { 0 =R T ) Y R [ - A
O: z
£ =
........................... . B T ) R Y S A Y o
3 &
........................... o “y W. Q I TR R Ll EEEE- L,
QT aa el
EB L E 5
........................... - C 585 4 Bl Rl BT P R R EEl LR o
S oW o 9
........................... a v I D I I I
|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||| ‘Mlun
CEEY L
@ T L
&2 .
)l [ |
o 7 "~
p= =L
m -~ e e mae
& 2
m & e ¥ .
a [
Y L
R
i ol n o i o i o ) o in o i o i o ) o
Funy i3 £ = End Eig) o o] ki u7 ol L] find u7 ol & Eid u7
— & i Fom 2] ) il =+ i T oh — [at] =+ i} o h —
— — — — — — Eat] o o o Ll [l i

13w ydagy

Sluan Petroleam Bid, Mawson Petroleum NI



