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Lo

24th November 2004

Australian Stock Exchange Limited
Companies Announcement Office
Electronic Lodgement System

Cear Sir,
ANNOUNCEMENT TO ASX

DRILLING REPORT: JEZABEEL # 1
PEL 113, COOPER/EROMANGA BASIN, SA

Stuart Petroleum advises DST #1 in the McKinlay formation over the interval 1198-
1203 metres was a mis-run. The McKinlay shows will be evaluated subsequent to

logging.

The status of Jezabeel # 1 at 0600 hours (CSST) on 24th November 2004 was:

Location: PEL 113, 57km souih of Moomba
Planned Total Depth: 1,484 metres

Current depth: 1,280 metres

Operations: Drilling ahead in the Namur formation
Spud: 03.30hrs, 16" November 2004

Participants in the PEL 113 Dunoon Block Joint Venture are:

Stuart Petroleum Limited (Operator) 66.7% (STU)
Beach Petroleum Limited 33.3% (BPT)

Yours faithfully,

i

Tino Guglielmo
Chief Executive Officer

Level 7, 22 King William Street, Adelaide, South Australia 5000 Telephone: (083 8410 0611
PO Box 8148, Station Arcade, Adelatde, South Australia 50060 Facsimiie: (083 8410 0250



DAYS FROM SPUD

.- < T -
3
Sy .
.- = s b--1-------- -
- g £ 8 bt
e TN - m 4]
S & @ 2
=== R141 e, R EE R = o] -
m— Summ e ,.M o
Q £ =] o & =
TS5 , Eo g L
@38 esP - 5 ER
A & 5
Na —OS AT a <
@ “S-a
- N o T -
......................... === _....d m [ -
o
S 5 i
£
......................... - R~ L e e L T
G T aa Al
EQ 3 E &
C 52748
......................... - - - S aw o |---d-c--oe o
dvoao

o]

i

1

"5

%

o

13

12

bl

ot

175
350
525
700
875
1050

13w ypdag

1225

14064
1575

1750

2478172004

Suare Peteoleurm Lid, Besel O And Cas Pty Lid



