10 February 2005

Ref- #031/05

Australian Stock Exchange Litd
Companies Announcement Office
Electronic Lodgement System

Dear Sir,

ANNOUNCEMENT TO ASX

COOLUM-1 DRILLING REPORT
(ATP 269P. EROMANGA BASIN, QLD)

Beach DPetroleum advises that the status of Coolum-1 at

10 February 2005 was:

Bepth: 1468 metres {Total Depth)

Operation: Undertaking completion program.

Joint Venture participants in the Coolum-1 well are:

Beach Petroleum Ltd {Operator)
Iniand Oil Production
Entek Energy Litd

sidgealpa Ol

The time-depth chart is attached.

Yours faithfully,
e

e
Reg Nelson
Managing Director, FAusIMM

Level 1, 23 Conyagham Sireet, (enside Souh Ausiralia 3063
GPO Box T3 Adelaide 3061

Telephone (618) #33K 2433

Facsimile {618) 8338 2336

Beach Petroleam Etd

ARN 20 D07 617 469

www beachpetrofelm.conau
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