


Record half year net p!’Oflt of $9 2 mllllon

» Acquired 25% of Basker/MantalGummy offshore Glppsland_;_}f;_-
(+ further 12.5% optlon) | R

. AchI red app!’OX 10% of Anzon Australla Ltd

E.If':fff._fS|x out of SIX wells m Qld sector of Cooper Basm'




-Proven petroleum production provincéé thét ér& Tizndei'expl'oredi 'by wo"rl'.d standards with
-Rejuvsnatlon potential after years of histonca! contro! by Iarge compames

*Undeveloped fields offering medmm r;sk high potentlal reward

*Proximity to markets
_ -Abmty to develop and produce qurckiy for eariy cashfiow
"j_"j_'?Amenabie to new technologms (3D seismic, etc)

;%Cashﬁaw |s remvesteci ia butici reserves & pmdncimn* :

-.-'.'_-Wzthm the areas of mterest (e g Cooper—Eromanga)

- -!n n_ w. regmns w;th srmi!ar attr;bates (e g offshore prps!and)

ﬁ'ii_'-_'-.'-To expm"e
3 -._'-offShQ?'_e.._g.am

wrth_ the potenttai for h:gh reward d:scoverms (e g offsh

ers with proven and complementary skills -
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Production & Reserves/ Resource Growth

| "Gippsland Contingent " "
~~. gas/condensate . - -

— Gippsland oil

—— New Christies
 Discoveries/ad
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Since acquisition (July 2002)

-___Produced 1.4 mmb

3D Seismic .. -
11 wells drmed I 8 successes
Increased reserves by 2.0 mmb
"Reduced costs by 17%

} Explorat:on success at Coolum i




0wnership___1 00%

Product:on for 2003-04 of 622,000 bbl (64% of total)
* (04/05 forecast ~620, 000 bbls) -

St .Av,_e,rage oil price for H1 .20__0__4_.05_ 'A_$60 /bbl




Direct and Indire
Deliverability Gip




BMG Galeondensate_
|mBMG Oil - -
Ceoper Producfzon

“Millions of barrels per annum







Recent Activity










New 01l Pool Discoveries at Ghristies

.Ownership: Beach75%
(operator) |

NORTEEWESY

-Christies structure appears to
be fully charged with oil in |
various stacked reservoirs -

~ +New oil pool d;scovenes w:th:n'f:*:'--.f‘.--"-?"'
'-'.'--'-Namur Sandstone '

COOHER BATN - SOUTH AUSTRAILA
Schematic Crozs Sedien
Southern/Wasters Morgin

High flow rates. R
“«Stabilised ﬂow of 2400 bopd
~from'Birkhea lHutton m
~Christies-3 .
+Flow of 360 b

+ § it gt 2 3
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Gas Discove

tent:al to yield a s;gmf;cant
“addition to Beach S reserves
base

~Approximately 11 km west of
the producing Legendre QOil Field

“*Mean potential recoverable
“reserves estimated at 24 milhon |
barrels with a highside in excess
of 59 milhon barre!s recogmsed

-fGas'_cap (75 m coiumn) D
encountered — possible deeper
ox! accumulatzon’?










*Ownership: Beach 25 % +

12.5% option; Anzon 75%
(operator)

*Beach owns approx, 10%
of Anzon

'::'_*'-'Value to Beach can be

“cash is market vaiue of

_“-.7_5% of BMG

:.'.'_.issued capital of 332.8
'--_m;ii:on shares .

3{}i(m i:o

) Assets are Iocated 50-75km off the Vlctorlan Coast in Bass 1t :
' .J’una plaifcrm) at a water depth of 19{} 2{3 m




*Potential to add a further 2 million barrels oit
production per year in 2006/07

*More than doubles reserves base to nearly 10.5
million barrels of oil

-Contingent gas/condensate resource of 4.8 million

barrels of oil equivalent

w0 +10% shareholding in AZA gives indirect exposure
' --_to a further 17.5 mmbbi 2P oil reservgs & 14 '

-3-.'._.3;gn|f;can2 potentzal for new. d;scovenes :denzlfled

: -_mm 31} seismic -

+Ideal fit for Beach's growth strategy

Value per BPT share [eps)

- o value 10 BPT {cps) ——Value of BFTs invesimen




Cowrie~1 well planned for &arly”' :
2005 - onshore north of Katnook?_'._ :
Gas Field

e ‘Target up to 5 mliiion barre!s or!

o j._'Ba_ach_'hais_ 'farmed_ in ".t_n'ﬁto -"eam-_
-17.5% VIC P/46 in the offshore -
-Otway Basin for 3D seismic prior




VIC P/46 Prospects & Resource Estimates

_Are_al Ciosure . .':'---Target Mean recoverable -
Csqkm) | resource estimate

222 0 .:__i_:_l_a_xm_an N 262 ..BC E

YIC/P46
EPFEL 87.5%

\}Tvrenﬁa?ra* o 463 Waarre C - 613 BCF
Sempamen 3 p | ] T B+ N I 2 = 3 ) oSO

324 | waarreA | - 4p8 BCE

~ Proposed Locat i B T T
Callister 1 B i S LT

WICFPS
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" Bernoulli Prospect

Areal Closure | ~Target | P50 recoverable -
"""""""" resource estimate

— “ 63| waarreC | 1235 BCEF.
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u] 20 40
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BEACH PETROLEUM 2005 DRILLING PROGRAM

Kenmiore 34 100% . Cowrie 1§ PEL 27
Coolum 1 46.95% ATP 260P Peterborough 1 PEPF 154
Bodalla Sth 15 100% PL 31 2 Childers Cove 1 PEP 154
Almonta 1 50% PEL 95
Baystone 1 25% PEL 90
Red Banks 14 37.6% PEL 110 N Hurricane 1 WA-208-P
Acrasiad 25% PPL 203 . Corowa East WA-264-P
Kiana 1 40% PEL 107

Tyringa 1 40% PEL 107

Middleton 1 50% PEL 106

Boomer 1 5% PEL 92 Basker 2 VIC/RL 8
PEL92 B TE% PEL 92 Manta 2 VICIRL 6
PEL92C TE% PEL 92

Jackson 44 6.5% PL 23

Jackson 45 6.5% PL 23




This presentation may contain forward looking statements that are subject
to risk factors associated with oll and gas businesses. It is believed that
the expectations reflected in these statements are reasonable but they

may be affected by a variety of variables and changes in undertymg
assumptions which could cause actual resulis or frends to differ -
materially, including but not limited to price fluctuations, actual demand,
currency fluctuations, drilling and production results, reserve estimations,

- loss of market, industry competition, environmental risks, physical risks, L
-~ legislative, fiscal and regulatory changes, economic and financial market -

conditions in various countries and regions, political risks, project delay or..

" “advancement, approvals and cost estimates. All references to dollars, = ™

N cents or $ in th;s presentation are to Austraitan currency uniess otherwzsef




