7 July 20056

Ref #153/05

Australian Stock Exchange Ltd
Companies Announcement Office
Electronic Lodgement System

Dear Sir,
ANNOUNCEMENT TOASX

DRILLING REPORT, YANERBIE-1
(PEL 110, COOPER / EROMANGA BASINS SA)

Beach Petroleum advises that the status of Yanerbie-l at 0600 hours on
7 July 2005 was:

Depth: 2,148 metres
Operation: Preparing to run back in the hole after changing the drill bit.

The time-depth chart is attached.
Joint Venture participants in the Yanerbie-1 well are:

Beach Petroleum Ltd {Operator) 31.25%
Magellan Petroleum Australia Litd 31.25%

Cooper Energy Ltd 25.00%
Enterprise Knergy NL 12.60%

Yours faithfully,
=

&

Reg Nelson
Managing Director, #AusIM

Level 1, 25 Conyngham Street, Glenside South Avstralia 3065
GPCr Box 1735 Adelaide 5001

Telephone (618) 8338 2833

Facsimile {618 8338 2336

Heach Petrolewm Lad

AN 20 007 417 469

www. beachpetrobeum.com.au



YANERBIE-1
Time Depth Chart
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