Suite 4, Lavel 3,
Souta Shore Cenre
H3-85 The furdanade
Soutn Perth, W 6151

PO Box 1363
Soiatn Perth, WA 5351

Tl +61 8 0268 5033

Cooper Energy Fax: +615 9368 5844

admin@coope enargy. com.au

Thursday, 7 July 2005

Australian Stock Exchange
Company Announcements Office
Electronic Lodgement System

ELS1422005
Dear Sir
DAILY DRILLING REPORT: YANERBIE-1

Block/Basin/iocation: | PEL110, Cooper Basin, northaast of South Australia

Spud date: 29 June 2005

Days on location: 9

Current depth 2148 metres {relative to rig floor)

{06:00am C8T):

Previous 24 hours Crilled into the Lower Hutton

operations:

Current operations: Running in with new bit

Expected next 24 Expect to be drilling by midday

hours operations:

Joini Verture Beach Petroleum Ltd (Operator) 31.25%

Participants and Magellan Petroleum Australia Limited 31.25%

interests: Cooper Energy Lid 25.00%
Enterprise 12.25%

For further advice on this release please contact Michael Scott, Chief Executive Officer, on
+81 8 G368 5833,

Yours faithfully
Cooper Energy Limited

Mr Michael Scott
Chief Executive CHicer
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