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$77TM CAPITAL RAISING APPROVED BY

BEACH PETROLEUM SHAREHOLDERS

A capital raising of $77 milion to fund further oil and gas asset acquisitions has been
approved by shareholders in Beach Petroleum Limited (ASX code “BPT™).

Meetmg m Sydney today, shareholders approved the i1ssue by the Company of
120 million fully paid ordimary shares m Beach Petroleum at a price of $0.64 each.

The shares have been placed m two tranches with institutional and sophisticated chients of
Perth-based Euroz Securities Limited.

The capital raising fakes Beach Petroleum’s total shares on 1ssue o 452 million, and propels
the Company’s market capitalisation based on last night’s closing price, fo $375 million.

Proceeds from the placement will primarily be assigned to funding Beach Petroleum’s
acquisition of a further 12.5% stake in the new offshore Basker Manta oil project in the
Gippsland Basin area of Bass Strait, 90 kilometres southeast of Lakes Entrance.

This ifts Beach Pefroleum’s current mterest in the project fo 37.5%, with an option to
acquire a second 12.5% stake to mcrease its holding to 50%. The current remaining 62.5%
interest 15 held by project Operator, Anzon Australia Limited.

The first development well on the Basker Manta field 1s currently bemg drilled and 1s
expected to come onfo extended production test by mid-October - delivermg Beach
Petroleum iis first offshore petroleum production m addition to its producing oil and gas
nterests in the onshore Cooper-Eromanga and Otway Basim provinees.

“Today’s overwhelming shareholder support 1§ a strong vote of confidence m the
Company’s strategy to build new comerstone businesses with the potential for strong
cashflow,” Beach Petroleum’s Managing Director, Mr Reg Nelson, said foday.

“Significantly from a market perception, if puts Beach m contention fo move from our
current ASX300 rating to an ASX200 rating,” Mr Nelson said.
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“Operationally, ongoing success at Basker Manta will m the next two years, triple our
existing annual production of around one million barrels of oif equivalent per year.

“We remain acquisitive however, and confinue to examine a number of other opportunities
for expansion, as well as the option fo lift our Basker Manta imterest fo 50%.”

MEDIA CONTACTS:

Reg Nelson Beach Petroleum Limited 08 8338 2833

Kevin Skinner Field Public Relations 08 8234 9838 /
0414 822 631

Mark Lindh Investor Relations 0414 581 361
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