20 December 2005

Ref #283/05

Australian Stock Exchange Litd
Companies Announcement Office
Electronic Lodgement System

Dear Sir,

ANNOUNCEMENT TO ASX
BEACH PETROLEUM REDUCES SHAREHOLDING IN ANZON

Beach Petroleum has today sold 25 million fully paid ordinary shaves in Anzon Australia
Limited {Anzon) at a price of $1.12.

A notice of ceasing to be a substantial shareholder will be lodged today reducing Beach's
holding in Anzon to 1.75%.

Yours faithfully,

Reg Nelson
Managing Director, FAusIMM

Level [, 25 Convngham Steect, Glenside South Australia 5965
(3P0 Box 175 Adelaide 3601

Telephone {H18) 8338 2833

Facstmife (618) 8338 2336
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