19 April 2006

Ref #108/06

The Manager, Companies
Australian Stock Exchange Ltd
Electronic Announcement System

Dear Sir,

FURTHER UPDATE TO APPENDIX 3B ISSUED ON 2 MARCH 2006 REGARDING

Further to the Appendix 3B issued on 2 March 2006, Beach Petrcleum Limited (“Beach™)
hereby provides further information with regards to the application for gquotation of the
2006 Options Expiring 30 September 2006 exercisable at $1.00 issued free under the

ANNOUNCEMENT TO ASX

ISSUE OF NEW BONUS OPTIONS

Company’s Bonus Offer and Prospectus dated 17 March 2006.

1.

The allotment and issue of the Bonus Options was completed on 18 April 2006.

Number of 2005 Bonus Options issued — 50,595,409
Date of allotment — 18 Aprii 2006

20 Largest Holders of 2006 Bonus Options
ANZ Nominees Limited
J P Morgan Nominees Australia Limited
National Nominees Lamited
Citicorp Nominees Pty Limited
RBC Gilobal Services Australia Nom Piy Ltd
Westpac Custodian Nominees Limited
Invia Custodian Pty Limited
Equity Trustees Limited
Zero Nominees Pty Litd
Queensland Investment Corporation
Pinehurst Nominees Pty Ltd
My Stephen and Mys Beth Lewis

. UBS Nominees Pty Ltd
My Phillip Geoffrey Davies
Andamax Investments Pty Ltd
C S Fourth Nominees Pty Lid
Mr Reginald George Nelson
Bond Street Custodian Limited
Davies Asset Management Pty Ltd
Bapal No 17 Pty Ltd
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5. Dastribution Schedule of the Options setting out the number of holders in each
category per item 36 of the Appendix 3B.
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I'sauaer &,828 1,828 1R3 i 2 B,B78
Chess 5,499 3,310 L 278 25 9,432
Total 12,304 4,758 £529 248 31 1,110
Units
I'sauaer 2190884 REZE232 1035850 1E90899 ZEI4RS BoOEETO
Chess 2429388 FRET1ED 3E02902 383889 ZEZ2BIET0 41986539
Total 4520042 10913382 4542492 FTOTE3IBE 22545185 E0598409
TOTAL HOLDHERS FOR CLASSES SELECTED 18,330
TOTAL UNITS s s s 50,595,409

Yours faithfully,

Kathryn Presser
Company Secretary

Level £, 23 Conyngham Street, Glenside South Australia 5065
(1PE Box 175 Adelaide 3001

Telephone {618) 8338 2833

Facstmife (6183 8338 2336

Beach Petrolesm Lid

ABN 20 007 617 969

www beschpetroleunt.com.au



