ABK 38 G55 1)

20 April 2006

Australian Stock Exchange Limited
Companies Announcement Office
Electronic Lodgement System

Cear Sir,
ANNOUNCEMENT TO ASX

DRILLING REPORT: HARPOONO #3
PEL 113, COOPER / EROMANGA BASIN, SA

Stuart Petroleum Limited advises that the Harpoono #3 Murta oil well has run Drill
Stem Test #2 from 1161m to 1164m in the Murta Formation and recovered 25 bbl
of water and 1 bbl of oil. 7" production casing will be run and the well suspended
as a future injection well for pressure maintenance io increase oil recovery from
the Harpoono field.

This will be the final release regarding the drilling of Harpoono #3.

The status of Harpoono #3 at 06:00 hrs (CST) on 20 April 2006 was:

Location: PEL 113

Planned Total Depth: 1480 metres (TVD)
Current depth: 1490 metres
Operation: Laying oui test tools
Spud: 11 April at 20:30 hrs

Participants in the Harpoono #3 well are:

Stuart Petroleum Limited (Operator) 67%
Beach Petroleum Limited. 33%

Yours faithfully,

Tino Guglielmo
Managing Director

Level 7, 22 King William Street, Adelaide, South Australia 5000 Telephione: {08) 8410 0611
PO Box 8148, Station Arcade, Adelaide, South Austratia 5000 Facsimile: {08} 8410 0250




Depth, m RT

800

DAYS FROM SPUD

REH 5 055 13

Harpoono #3

Planned depth 4480m -

|| Spusc day: 1" 11th April at 20 30 )
Date: - " ~20th Aprit 06 at 06 c}oms s
Depth'-“ ..  ?490H]L~n”””h. :
Operatton ....... “Lay down test taols R .

800

1030

1200

mesess #Harpoono #1 - Actual
"Harpoono #3 - Prognosed

— {0000 #3 - Actual

1400

1600

%]
[==]




