ASX/MEDIA ANNOUNCEMENT

7 October 2011

The Manager
Companies Announcements Office
Australian Securities Exchange

BEACH ENERGY LTD TAKEOVER OFFER

Adelaide Energy Ltd (ADE) notes Beach Energy Ltd’s (BPT) announcement of earlier this morning
regarding an on-market takeover offer for ADE, at a price of 20c per share.

The Board of ADE recommends that shareholders take no action at present with respect to this offer,
until a full evaluation of options available to shareholders is undertaken.

The Board will revert to shareholders as soon as this is done.
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