





ir the Kitchenware, Tabietos ctricad and
Agency categorias such as Bravite, Kambrock,
Ronscen, Phitns, Baccarat, Arcostaesl, Alex
Lickcdy, Forum, Maylar & Jackson, Peg Perego
and Boehnie,

for both exésting and newly developed products
inciicing Brevile into the USA and Canada,
SxOoms rom Heng Kong nto South Africa and
Europe and diversitying inte adaitional home
categores neluding laundry, garage and

outdoors with the new SARCO hrand,

that continues 1o be a key atiribute of the
company evidenced by the creation of the
‘centre of design excelience’ o achieve
significant synargies betweaen both product

and packaging design capabiities of the group.

with & widie range of lrading retailers in all
of our markets, Most of these relationships
around the world have Deen in place for
more than 20 years and continue 16 De

a comerstons OF Our SUCCess.



Latter from the Chairman

Consiruttion of & firsl dass Dasign Centre The dedicated commilment of our H0 team




Acaiired the SABCO fwand




Think: Performance

21.6%

24.0%

16.7%

24.3%

33.83%

23.2%

Financial Commentary

leproved retum on capital




Review of operations

Qur electrical b z
the USA and Can

aking solid progress in both

SALES REVENUE ($M)

+21 8%

EBITA {$M)

+24.0%




F 8%

SALES BY REGION

13%

) 3%

75%

38%

SALES BY SECTOR

b

Mark Kirkby

The acguisition of the SABCO bram




KAMBROOK




I ture with trends

FProduct Develcpments'
Tri-ply Dimensions

Buicing a brand for

lorg term growth

Best Se

er

The Baccara! batiery operaled Pepper Mifl The Barware caiegory




atcaral Dimensions

initial response to the B




iy 2003 came the developmant © MNew for Sormer 2003
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The deveioprment of the Ripple and Agesis
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Tha Modern Mix range




Jucing Category

Avarce Cookware
HRange Launolr

K&mb:oo \aCULIM
Cleaner Hange

Website R e Product Innovation

Brevitie was proud 1o continue Real Penple, Real Lite.

|



Bodyzone, a new colteclion of body care product Consumer demonatrations




oh of &
o lls

o

LA

1

|

"

1

d

4

g
A

v OwWned

oM

i

Spacebag -

E
£
=
8
@
&
&=

HWt irdends to consolidate
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HWE confinges =

A sigrificant incraase in safes ¢
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Resiructure

e . et e

Tha Company brands Currantly reviewing bus: PIOCasEes,




Elecirica




We wilt ba contintsing to grow Ht Sdelio's focus during this pedod -
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Hong Kong

The Hong Kong operation

Canada is lnoking 1o use
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Committee Membership

Directors and Other Officers Emeoiuments

Remuneration Policy

Options

Full Board Audit  Remuneration
Number of Meetings 15 5 3




Annual Long Term
Emoluments Emoluments
Options
Hase Fee Bonus Other  Termination Granted@ % of
$ $ $ % Note % remuneration

Super-
annuation
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Principal Activities Likely Developments and Expected Results

cents per $ ‘000
share

Clive Litfle
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Mote

Consolidated
2003 2002
2006 $'000

2003
$'000

Parent

2002
$'000

Crurranit Assels

P

Total Current Assets

153,468

Mo Ciarernt Aanebs

Total Non-Current Assels 90,851 89,897 71,154 71,189
Total Assets 248 711 243 465 111,248 109,167
Crurrend Lishifities

Total Current Liabilities 39

MewDuirert Lindhblies

Total Non-Current Liabilities 52,195 55,776 g 0
Total Liabilities 106,848 115,464 39 3,348
Net Assets 141,863 127,001 114,208 105,759
ELopsily

Pl

141,863

127,001

111,209

105,759

Total Equity

2



Note Consolidated Parent
2003 2002 2003 2002
%000 %000 $'000 %000
5
Gross profit 104,523 88,204 0 0

6,999

8,725

Net profit atiributable to members
of the parent entity 24 20,945

6,941

8,703

Total revenues, expenses and valuation adjustments
atiributable to members of the parent

entity and recognised directly in equity {4,607} 1,874 {15) {34}
Total changes in equity other than those resulting

from transactions with owners as owners

atiributable to members of the parent entity 16,338 18,327 56,926 8,669

23



Mote Consolidated Parent

2003 2002 2003 2002
5000 $'000 $'060 5000
Cash Hows from operating activities rflonars £ natflovsd

net cash flows from operating activities 30ib) 6,958 5,376
Gash forws fromm nvesting activities

net cash flows used in investing activities

Caslr Hoves frown Bnancing activities

Net cash flows from/(used in} financing activities {6,958) {5,376}
Met increase in cash held ] 0
Cash at the end of the financial year 30{a) g 0

29
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Income Tax Inventories




Brand Names

fabifities

L

ring

-bea

interest

investmenis

Coniributed Equi

Payables

ion Plan

ive Opt

Senior Execut

Employee benefits

ion

i

Revenue Recogn

Sals of goods

Interest
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Dividends Comparatives
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P ST e Ty
FOUSEANG

Mote Consolidated Parent
2003 2002 20063 2002
2'000 000 $'000 2'000

fote 2 Pevenues and Expenses from Ordinary Activities

Revenue from operating activities

E_"\/

459,313 376,714 6,999 8,725

Profit from ordinary activities is after charging the following expenses:

Gther Cosis Related fo the Sale of Goods:

Depraciation and Amorlisation:




Mote Consolidated Parent

2003 2002 2003 2002
$'000 $'000 $'000 $'000

Motsr 2, Flaventles and Expenses from
Crrelirary Aothities (contimeed

Cther Expense ltems:

[dextam W

oome tax

P
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Consolidated
2003 2002

Mote 4: Earnings Par Shave

$000 $'000

Number of ordinary shares

30



Mote & Begroent Information

Segroent Frodocts and Locations

Segrwnt information - primary segrmesnt - Geographio segments

2003 Australia Naw Hong North Eliminations  Consolidated
Zeatand Kong America
%'000 $'000 $'000 $'000 $000 $000
Favanus
41,570 14,069 61,120
Total consdlidated revenue
From dty
Consolidated entity profit from ordinary
activities after income tax expense 20,945

37



Mode & Segmestt Informaticn oontinech

Segrmeed information - primary segrment - Geographio s

2003

Australia

%000

New
Zeatand
2600

srieis

Hong North Eliminations  Consolidated
Kong America
%000 $'000 $000 $000

Sacprrerd Ansets

Total assets

248,711

Sacprerd Liabibities

4

Total Habilities

106,848

Other Bagment Information

2062 Australia New Hong North Eliminations  Consolidated
Zealand Kong America
%000 %000 $'000 $'000 $000 $'000
Heverie

s

Total segment revenue

272,790

28,123

10,220 65,456 {121) 376,468

£

Tetal consclidated revenue

376,763

Feandls

Consclidated entity profit from ordinary

activities after income tax expense

16,353

33



Mote B Begroset Information oontinued

Segrmnt informabtion - primary segrmesnt - Geographio segments

Eliminations

$000

Consolidated

000

2002 Australia Naw Hong North
Zeatand Kong America
%'000 $'000 $'000

Secrrent Assets 2

{
A

Total assets

243,465

Segment Lishifittes

{
A

Total Habilities

Criher Segment inforrstion

Meots & Recedvables (Currend)
Note Consolidated Parent
2003 2002 2003 2002
$'000 $'000 $'000 £000

39



Mote Consolidated Parent

2003 2002 2003 2002
$'000 $'000 $'000 $'000

Mol 70 frvvartorios (ourrent

Ierbe @ nvestments Accounted for Usfng the Egudty Method

inderast i Joint Yerdure Parinershin

Name Balance Date Ownership interast

% heid by
consolidated entity
2003 2002
Consolidated

2003 2002
$'000 $'000

40
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Lising the Bouily Methoot loontins

Consolidated
2003 2002
$000 $000
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Mote

Consolidated

2003
$'000

2002
$'000

2003
$'000

Parent

2002
$'000

[eylar -

[dexta

47



Note

Consolidated

2003 2002
$'000 $'000

Parent

2003 2002
$°000 $'000

Iebe 130 [tangible Assets novecurrent)

Goodwill







Note Consolidated Parent

2003 2002 2003 2002
$'000 $'000 $'000 $'000

Mevbe 170 Tax Lisbifitleos {oirrard)

Mete 18 Other Provisions (ourrend

I F "
ote 19 FPayables inon-cirrarnd)
Lirmectlync:

o3 }
Moke 20 [ndare
Securac
= & ¥

Mote 210 Odbher Frosdsions noneourrand]




WS

LA

Mote Consolidated
2003 2002
2'000 $'000

2003
$'000

Parent

2002
$'000

2003

Number
of shares

$'000

Number
of shares

2002
$'000




Note Consolidated Parent

2003 2002 2003 2002
$'000 $'000 $'000 $'000

Meota 23 Fenerves

4/



Mote Consolidated Parent

2003 2002 2003 2002
$'000 $'000 $'000 $'000

Made 24 Fetaired profis oo dividenets

Retained profits

j 3 s
3 I 3

Mol 250 Febaiveod profis and odividencs

{a} Dividends proposed and recognised as a liability




2003 2002
Foraign Avsrage Foreign Average
Currency Amount Contract  Currency Amount Contract
%000 rate %000 rate
Mote 28: Foredgn Darvenay Expomsies
Svimrnary of foralon exchangs cordreests

49



Mote Consolidated Parent

2003 2002 2003 2002
$'000 $'000 $'000 $'000




Note Consolidated Parent

2003 2002 2063 2002

Mote 28 Emploves Benedits

Options grantad uncher the Bentor Executive Option Plars

2003 2002
Number Weighted Number Weighted
of options average of options averags
exsrcise sxercise
price price

ol



[exter 28
{c} Optons held by employees as at 1 July 2002:

whoves Benefils (oontinued

{d} Options granted during the financial years ended:

30 June 2002:

30 June 2603:

{e} Options exercised during the reporting period:

The following table summarises information about options exercised by employees during the year ended 30 June 2002:

Number of Grant Vesting Expiry Weighted Froceeds Number Issue  Falr value
options date date date ave ex from shares of shares date  of shares

price issued issued issuad

3

Number Grant Vesting Expiry Weighted Froceeds Number Issue  Falr value

of options date date date ave ex from shares of shares date  of shares

price issued issued

3




Mode 26 Empioves Benefits loontinued
{f) Options held by employees as at 30 June 2003:

6 Dec 01 31 July 02 13 June 03

No of
Options

Weighted
Ave Fair Vaiue

Vasting
Date

~



Mot 28 Gontingent Liabiiities

Parant Erndity

e,




Mete 30 Moles to the Blafement of Cashy Floaws

{z) Reconciliation of cash

Note Consolidated Parent
2003 2002 2003 2002
$°000 $'000 $000 $'000
{b) Reconcifiation of Net Cash Provided by Operating
Activities to Cperating Profit After Income Tax
Movemant in provision for:
e
Charrges i sssetz and Habilitiey net of
slfacty fromm purchane of cordrotect srtitieeg
{Increase)/decrease in assels:
{Decreasea)/increase in Habilities:




esrrent of Coely Flows (oontinuect

Mefer A0 Moes to the B

{c) Controlled entities acquired

Consolidated
Entity and Proportion of 2003 2002
consideration given shares acquired $000 %000




Mote 30 Moles to the Stalement of Cash Flows (oondinuech

{d) Businesses Acguired

Consolidated

2003
Note $°000

et 010 Finawrcing Arangemsnis:

2003 Note Facility Drawn Unused
$'000 $°000 $'000

Australia and New Zealand {in $AUD)

2002

Australia and New Zealand {in $AUD)

USA {in $USD)

WA

of



o wa Ciordroilec

Name of controfled Note Place of Incorporation/ % of shares heid
entity formation 2003 2002
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Moda 520 Conbrobag Brdities (continued)

Financial Information for Class Order Closed Group.

Closed Group

Consolidated
2003 2002
$000 $000

Current Assets

Total Current Assets

el A

Total Non-Current Asseis 92,055 88,985
Total Assets 214,275 217,847

Crurrent Linhifttlas

Total Current Liabilities

MeoreOurvant Diabiites

Total Non-Current Liabilities 46,466 55,776
Total Liabilities 87,843 105,060
Neat Assets 126,432 112,787

Eopsily

Total Equity 126,432 112,787

oY



Closed Group

Consolidated
2003 2002
$'000 %000

Merley 220 Cordroiied BErdites (oontinged

Financial information for Class Order Closed Group.t

Retained profits at end of financial year

o0
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{a} Income of Direclors

oA Femunerabion of O

Parent

Consolidated

2003

2002

2003

Parent

2002

1 5!
1 £

1 £ 0

£ ]

1 £ 0
1 o

£ 1 4 0
i i o

1 o I 0




Consolidated

2003
$

2002
$

2003

Parent

2002
$

Merle 34 Rermuneration of Asllors

Amounts received or due and receivable
by Ernst & Young Australia for:

Amaunis received or due and receivabile
by Ermnst & Young affiliates for:

- B

Amounts received or due and receivabile
by auditors other than Ernst & Young for:

oY



ets G8: Felated Party Disclosures

{a} Directors

{b} Birector transactions

Lol

Director Balance at Additions Repayments Balance at
Related 30 June 2002 30 June 2003

Ordinary Shares Share Options
2003 2002 20603 2002
43,319 47,131




Ifester B8 Fetatod Party Disclosures loontinued)

{b} Director transactions (continued)

Movernents i chirectors” souily bololings

Final 2003 Interim 2002
@ 1.93 @ 1.62

{c} Wholly Owned Grouped Transactions

Tranmactions wilh related parties

@0 0

{e} Other Related Party

o



Mete 58 Financia etroamends

{a} Objectives for Holding Derivative Financial Instruments.

Fixed interest rate maturing in:

Average interest rate:
Floating Over More Non-
2903 Interest 1 year 1105 than interest
Rate {a} or less years 5 years bearing Total Floating Fixed
%000 $'000 $'000 %000 $000 $'000 {a} {b}
Financial Assels

0O
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Moyl 3 Finanoizt bmlaaments oontinuedd)

{b} Interest Rate Risk Exposures.
Fixed interest rate maturing in:

Average interest rate:

Floating Over More Non-
2062 Interest 1 year 1105 than interest
Rate {a} or less years 5 vears bearing Total Floating Fixad
5000 5000 $'000 5'000 $'000 $'000 {a) {t)

wmnals

o0



e
{c} Foreign Exchange

ramnckal natroments oardinuedd

Currency 2003 2002
Average Exchange Rate Buy Buy
2003 2602 $000 $°000

st cioliars:

oy

or



Clive Little

-

Mark Kirkby

03
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The financial report and directors’ responsibility
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Ernst & Young Mary B Waldron




Sevtantiad Dhereholders s al 2 Soptember 2000,

. s

iutritrudion of Sharsholdings as al @ Beplember 2003

Size of holding

Ordinary shareholdars

o Fights

49,



Hosews

s

Twerdy Largest Shareholders as st 2 Septembar 2008,
Number of Parcentage of
Ordinary Ordinary
Shares Shares




Pireciors
Ciive Little

Peter Morgan

L%

ark Kirkby

Joseph Hersch
e . -

Steven Klein
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Hagistered Office

Slwre Fegisters

Selivitors
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WWW, NOUSEWaras, com.au



