Rules 4.7, 4.3
Appendix 4B

Half yearly report

Name of entity

|E'l I’ Steel Limited

ABN or eguivalent company Haly vearly Prefiminary Half vear ended ('current period”
reference {iick) final feicd)
[ 16000011 033 | | v | 31 December 2002

For Announcement to the market

Extracts from this report for announcement (o the market (see note ). Sm
Revenues from ordinary activities {ifem 1.1} up N/AY to 2,590
Profit {loss) from ordinary activitics after tax attributable to up N/A % to 242
members {item F.22)

Profit (loss) from extracrdinary ttems after tax attributable to sain of _

members {ifem 2.5(d))

Net profit (loss} for the period attributable te members {irem up N/A% 1o 242

Liny

Bividends {distributions) Amount per sccurity | Franked amount per

security
N e . ¢ ¢

Interim dividend (Half vearly repori only - item 15.6) 10 ¢ 10 ¢

g ¢

Previous corresponding period (item 15.7)

*Record date for determining entitiements to the dividend,

(in the case of a trust, distribution)} {see ffem 15.2) 18 March 2003

Brief explanation of any of the figures reported above {see Note 1) and short details of any bonus or cash
1ssue or other itemd s} of importance not previously released to the market:

B3HP Steel Limited legally separated from the BHP Billiton Group on 22 haly 2002, having Hsted on the Australian Stock
Exchange on 13 July 2002, No comparative financial information for the six months 0 31 December 2401 has been
presented in accordance with Australian Acounting Standard AASB 1029, as this is the first half yvear in whick this standard
has been apphied.

fn preparation for separation, certain significant BHP Steel operating entities previously owned by other emtities within

the BHP Billiton Group were acguired. In particufar BHP Steel (AIS) Poy Lad which operates the Port Kembla Steelworks,
New Zealand Steel and Packaging Products, was legally acquired on 3 July 2002, For accounting purposes the effective
separation date was T July 2042 and therefore the consolidated statement of financial performance amd consolidated
statement of cashflows reflect the results for the entire half yvear to 31 December 2002, However, the consolidated
statement of cash flows also reflects the investing and flnancing associated with the acquisition of BHP Steel (AIS) Pry Lid
and the legal separation from the BHP Billlton Group.

The Board has approved an on market buyback of up 1o 793 million {10%) of BHP Steel Limited's ordinary shares. The
shares will be purchased over the next 12 months, subject to market conditions. It should be noted however, that because of
the Company’s lower nuniber of shares on issue prior w the demerger from BHEP Billiton in July 2002, the Compary will be
fimiited under the Clorporations Law to purchasing a maximum of 1) million of its ordinary shares prior wo 12 July 2063,
After this date the Compary will be able to acquire any remaining balasee up o the total of 79.3 mithion ordinary shares.
The Company believes the share buyback should: increase earnings per share, increase return on sharcholbder's funds and

reduee the Group's wetshied averase cost of capital.

This is a half yearly report it is to be read in conjunction with the most recent annual
financial report.
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Condensed consolidated statement of financial performance

Current period -

Previous corresponding

Sm period - Sm

1.1 Revenues from ordinary activities 2,5904 -
fsee ftems 1.23-1.2%)

12 Expenses from ordinary activitics 231441 -
(see ifems 126 & 1.2T7Y

13 Borrowing costs 183 -

14 Share of net profit (loss) of associates and joint 62.7 -
venture entities (see ffem 16.7)

1.5 Profit {loss) from ordinary activities before tax 315.7 -

16 Income tax on ordinary activities {see nofe 4} 54.6 -

1.7  Profit {loss) from ordinary activities after tax 256.1 -

1.8 Profit (loss) from extraordinary ifems afier tax - -
(see item 2.57

1.9 Net profit (loss) 256.1 -

L1 Net profit {loss) atiributable to outside “equity 138 -
interests

1.11 Net profit {loss) for the period attributable to 242.3 -
members

Non-owner transaction changes in equity

112 Increase (decrease) in revaluation reserves - -

113 Net exchange differences recognised in equity 259 -

114 Other revenue, expense and initial adjustments - -
recognised dircetly in cquity (attach details)

115 [Initial adiustments from UG transitional - -
provisions

116 Total transactions and adjustments recognised 259 -
directly in equity (items 1.12 40 1.15)

1.17 Total changes in equity not resulting from 268.2 -
transactions with ewners as owners

'Earnings per security (EPS) Current period Previous corresponding

period
118 Basic EPS 6 ¢ -¢
119 Dituted EPS 6 ¢ -¢

+ See chapter 1Y for defined terms.

3062002
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Notes to the condensed consolidated statement of financial performance

Profit (loss) from ordinary activities attributable to members

Current period Previous corresponding
%m peried
Sin
120 Profit (loss) from ordinary activities after tax 2561 -
{item L7
E21  Less (plus) outside *equity interests 138 -
1.22 Profit {loss) from ordinary activities after tax, 242.3 -
attributable to members

Revenue and expenses from ordinary activities
fvee mote {3}

Current period Previous corresponding
Sm period
Sin
123  Revenue from sales and services
Sale of goods 2A489K -
Rendering of services 783 -
Total revenue from sales and services 25681 -
124  Interest revenue
Other interest income %2 -
125 Other relevant revenue
Dividend income i3 -
Other revenue 104 -
Proceeds on sale of PPE 24 -
Total other relevant revenue 14.1 -
Totat revenue from ordinary activities 2,590.4 -
126 Details of relevant expenses
Changes in inventories of finished goods and {343) -
work in progress
Raw materials and consumables used 10021 -
Employee benefits expense 5126 -
Contracted Services 473.6 -
Carrving amount of non-current assets sold 13 -
Other expenses 2322 -
127 Depreciation and amortisation excluding 1316 -
amortisation of intangibles fsee irem 2.3}
Total expenses from ordinary activities 2,319.1 -
Capitalised outlays
128 Interest costs capitalised in asset values 17 -
129  Outlays capitalised in intangibles (unless arising - -
from an *acquisition of a business}

+ See chapter 1Y for defined terms.
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Consolidated retained profits

130 Retained profits (accumulated losses} at the kv -
beginning of the financial period

131 Netprofit (loss) attributable te members (irem 2423 -
Lihy

132  Nettransfers from (to) reserves fderails iy 0.8 -
maierial)

133 Net effect of changes in accounting policics - -

134  Dividends and other equity distributions paid or - -
payable

1.35 Retained profits (accumulated losses) at end of 630.8 -
financial period

Intangible and extraordinary items

Consolidated - current period
Before tax Related tax Related outside | Amount {(after
%m %m “equity tax} aftributable
mrerests to members
m %m
(a} {b} {d}
(c}
21 Amortisation of soodwill - - - -
22 Amortisation of other - - - -
itangibles
2.3 Total amortisation of - - - -
intangibles
24 Extraordinary items (details) - - - -
2.5 Total extraordinary items - - - -

Comparison of half year profits
{Preliminary finaf report onlv)

31

Consclidated profit {loss) from ordinary
getivities after tax attributable to members
reported for the 7sf half yvear (item 1.22 in the
half yearly report)

Consclidated profit {loss) from ordinary
activities after tax attributable to members for the
2nd half year

Current year - Sim

Previous year - Sm

+ See chapter 1Y for defined terms.
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Condensed consolidated statement of

financial position

Current assets

At end of
current period
S

As shown in ast
annual report $m

Asin last half
yearty report $m

41  Cash 136.7 987 -
4.2  Receivables 4967 21108 -
4.3 Other financial instruments 54 2.2 -
44  Inventories FO1.3 2578 -
43 Tax assets - - -
46 Other {provide details if material) 2.6 94
4.7 Total current assets 1,367.7 2.478.9 -
Non-current assets
4.8  Receivables 168 108 -
49  Investments (eguity accounted) 1720 146.3 -
4.10  Other financial assets 49 02 -
411 Inventories 646 234 -
412  Exploration and evaluation expenditure - - -
capitalised (sce para. 71 of AASB 1022)
4.13  Development propertics ('mining entities) - - -
4.14  Other property, plant and equipment {net) 31713 1,065.1 -
4.15  Intangibles (net) 27 07 -
416 Tax assets 430 192 -
417  Other {provide details if material) 1.8 9.5
4.18 Total non-current assets 3.482.1 1,275.2 -
4.1% Total assets 4,.849.8 3.754.1 -
Current liabilities
4.20 Payables 499.4 351.2 -
421 Interest bearing Habilitics 1571 22796 -
422  Tax liabilities 537 2.8 -
4.23  Provisions exc. tax habilities 212.2 4.3 -
424  Other {provide details i material)
4.25 Total current liabilities 522.4 272719 -
Non-current Habilities
426 Payables - - -
4.27  Interest bearing Habilities 194.7 94.5 -
428  Tax liabilities 419.1 103.5 -
4.29  Provisions exc. tax habilities 2194 36.5 -
430  Other {provide details i material)
4.31 Total non-current liabilities 833.2 254.5 -
4.32 Total liabilities 1,755.6 2.982.4 -
4.33 Net assets 3.094.2 i i -

+ See chapter 1Y for defined terms.
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Consolidated balance sheet continued

Equity
434 Capital/contributed equity 22004 164.0 -
435 Reserves 2070.9 182.9 -
436  Retained profits (accumulated fosses) 6308 3877 -
4.37 Equity attributable to members of the parent 3,0648.1 734.6 -
entity
438 Outside "equity interests in confrolled 46.1 371 -
entities
4.39% Total equity 3,094.2 1.7 -
440 Preference capital included as part of 437 - - -

Notes to the condensed consolidated statement of financial position

Exploration and evaluation expenditure capitalised
f{e be completed only by entities with mining interests if amounts are material, Inchide aff expenditure incuirved)

5.6

Opening balance
Expenditure incurred during current period

Expenditure written off during current period

Acquisitions, disposals, revaluation increments,

etc.

Expenditure transferred to Development
Properties

Clesing balance as shown in the consolidated
halance sheet fitem 4. 12}

Current period
Sm

Previous corresponding
period - Sm

Development properties
T be completed only by entities with mining interests if amounis ave material}

6.1
6.2
63

64
6.5

6.6
6.7

Opening balance
Expenditure incurred during current period

Expenditure transferred from exploration and
evaluation

Expenditure written off during current period

Acquisitions, disposals, revaluation increments,

etc.
Expenditure transferred to mine propertics

Closing balance as shown in the consolidated
halance sheet fitem 4.13)

Current period $m

Previous corresponding
period - Sm

+ See chapter 1Y for defined terms.
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Condensed consolidated statement of cash flows

Cash flows related to operating activities

Current period $m

Previous corresponding
period - $m

71 Receipts from customers 2,790.0 -
72 Payvments to supplicrs and emplovees (241570 -
73 Dividends received from associates - -
74 Other dividends received 14 -
75 Interest and other items of similar nature received 84 -
76 Interest and other costs of finance paid {200 -
77 Income taxes paid (8.2) -
78 Other {provide details i material) 10.3 -
7.9  Net operating cash flows 366.1 -
Cash flows related to investing activities
730 Payment for purchases of property, ptant and {16.0) -
equipment
711 Proceeds from sale of property, plant and 19 -
cquipment
712  Payment for purchases of equity investments - -
713 Proceeds from sale of equity investments - -
714 Loans to other entities - -
7.15 Loans repaid by associates 356 -
T16  Other {provide details if material) -
Payment for purchase of controlled entities, net of (7162) -
cash acquired
Payvment for purchases of short term deposits 4.1 -
7.17 WNetinvesting cash flows {758.8) -
Cash flows related to financing activities
718 Proceeds from issucs of "securities {shares, 20454 -
options, ete.)
719 Proceeds from other borrowings 3570 -
720 Repayment of other borrowings EXYAP -
721 Dividends paid - -
722 Other {provide details i material) -
Proceeds from demerger borrowings 3630 -
Repayment of demerger borrowings (365.0) -
Net financing of related entities (1,797.2) -
Dividends paid to outside equity interest 4.3 -
7.23  Net financing cash flows 429.7 -
7.24 Net inerease (decrease) in cash held KR -
725  Cash at beginning of period 987 -
fyee Reconciliation of cash)
726 Exchange rate adjustments to item 7.25, 1.0 -
7.27 Cash at end of period 136.7 -

fsee Reconciliation of cash}

+ See chapter 1Y for defined terms.
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Non-cash financing and investing activities

Details of financing and investing transactions whick have had a materiad effect on consolidated vsseis

and Habifities but did not involve cash flows are as follows, (I an amount is quantified, show

comparalive amount.}

Not applicable

Reconciliation of cash

Reconciliation of cash at the end of the period (as
shown in the consolidated statement of cash flows) to
the related items in the accounts is as follows.

Current period
Sin

Previous
corresponding
period - $m

8.1
82
83
84

85

Cash on hand and at bank
Deposits at call
Bank overdraft

Other (provide detzils)

Teatal cash at end of period (item 7.27}

6.6
201

136.7

Other notes to the condensed financial statements

Ratios

G.1

Profit before tax / revenue

Consalidated profit {loss} from ordinary activitics
before tax {item 1.3) as a percentage of revenue
{item .1}

Current period

Previous corresponding
period

12.19 %

-%

G2

Profit after tax / Tequity interests

Consclidated net profit (loss) from ordinary
activities after tax aftributable o members (irem
L F1Yas a percentage of equity (similarly
attributable) af the end of the period {irem 4.37)

795 %

-%

Earnings per security (IEPS)

1.

Details of basic and diluted EPS reported separately i accordance with paragraph 9 and 18 of 4458

1027 Earnings Per Share are as follows.

Net profit attributable to members
Weighted average number of shares - Basic EPS

Weighted average number of shares - Diluted EPS

Current period

$242.3m
93 m
793 m

+ See chapter 1Y for defined terms.
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NTA backing

{see note 7)

Current pericd

Previous corresponding
period

{11 Net tangible asset backing per "ordinary security

Discontinuing Operations

3.84

5 -

{Entities must report a description of any significan activities or events relating to disconfinuing operafions in
accordance with paragraph 7.5 (&) of AASB 1029: Interim Financial Reporiing, or, the details of discontiniing
operations they have diselosed in their accownts in acoordance with AASB HM2: Discontinuing Operations (see note

17

12,1 Discontinuing Operations

Not Applicable

+ See chapter 1Y for defined terms.
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Control gained over entities having material effect

13,1 NWame of entity (or group of entities) BHP Steel (AIS) Pty Lid

132 Consclidated profit {loss) from ordinary activitics and extraordinary
items after tax of the entity (or group of entities) since the date in the g 143.8m
current period on which control was "acquired

133  Date from which such profit has been cateulated T July 2002

134 Profit floss) from ordinary activitics and extraordinary items afier tax
of the entity (or group of entitics) for the whole of the previcus $ -
corresponding period

Loss of control of entities having material effect

1.1 Name of entity (or group of entities) N/A

1.2 Consclidated profit {loss) from ordinary activitics and extraordinary
items after tax of the entity {or group of entities) for the current period 4 _
16 the date of loss of control

1.3 Date to which the profit (lossyin item 14.2 has been calcutated

144  Consclidated profit {loss) from ordinary activitics and extraordinary
items after tax of the entity {or group of entities} while controlled $ -
during the whole of the previous corresponding period

1.5 Contribution to consalidated profit (loss} from ordinary activities and
extraordinary items from sale of interest leading to loss of control $ -

Dividends (in the case of a trust, distributions)

15.1 Date the dividend {distribution) is pavable 22 Aprit 2003

152 “Record date to determine entitlements to the dividend {(distribution)
{(1e, on the basis of proper instruments of transfer received by 3.00 pm
if *securities are not "CHESS approved, or security holding batances 18 March 2003
established by 5.00 pm or such later time permitted by SCH Business
Rules if *securitics arc "CHESS approved)

153 Ifitis a final dividend, has it been declared? _
{Prefiminary final report only}

+ See chapter 1Y for defined terms.
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Amount per security

Amount per | Franked amount | Amount per
security per security at security ot
3% tax {sce foreign source
note 4} dividend
(Preliminary final report only}
15.4 | Final dividend: Current year - ¢ -¢ -¢
155 Previous year - ¢ -¢ -¢
(Half vearly and preliminary final reporis)
15.6 | Interim dividend: Current year Q0 ¢ Q0¢ -¢
157 Previous year -¢ -¢ -¢
Total dividend (distribution) per security (interim plus final)
(Preliminary final report only)
Current vear Previcus year
158 “Ordinary sccurities 9. - ¢
159  Preference "scourities - -

Half yearly report - interim dividend {distribution) on all securities

1510 *Ordinary securitics
1511 Preference *securitics
1512  Other equity instruments
1513 TYotal

Current peried
Sin

Previous corresponding
period - $m

4 -

1.4 -

The "dividend or distribution plans shown below are in operation.

The last date(s) for receipt of election notices for the

*dividend or distribution plans

N/A

Any other disclosures in relation to dividends {distributions). {For half vearly reporis, provide details in
accordance with parasgraph 7.5(d} of AASB 1029 Interim Financial Reporting)

+ See chapter 1Y for defined terms.
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Details of aggregate share of profits (losses) of associates and joint venture

entities

Group's share of asseciates’ and joint venture entities':

6.1 Profit {loss) from ordinary activities before tax

162 Income tax on ordinary activitics

16.3

Profit (loss) from ordinary activities after tax

164  Extracrdinary items net of tax

16.5 Net profit {loss)

166  Adjustments

16.7

venture entities.

Share of net profit (loss) to associates and joint

Current period Previous corresponding
Sin period
- Sm
627 -
62.7 -
62.7 -
62.7 -

Material interests in entities which are not controlled entities

The economic entity has an interest (that 18 material to ity in the following entities. (I the interest was acquired or
disposed of during either the current or previous corresponding period, indicate date of acquisision {"from dd/mmivy ")

or disposal ("o ddimmivy")

Name of entity

Percentage of ownership interest
held at end of period or date of

Contribution to net profit (loss) fitem 1. $}

disposal
17.1  Equty accounted Current Previous Current period - Previous
associates and periad corresponding | $m corresponding
joint venture pericd period - $m
entitites
North Star BHP Steel 50.0% S 627
17.2 Total 627

17.3  Other material
interesis

17.4 Total

+ See chapter 1Y for defined terms.
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Issued and quoted securities at end of current period

(esoription must include raie of interest and any redemption or conversion rights together

Category of 'securities

with prices and dates)

Total number

Number quoted

issue price
per security
(see note
14)

{cents)

Amount
paid up per
seourity
{see note
4y

{cents)

18.1

182

Preference Tsecurities
{description)

Changes during current period
{a) Increases through issues
{b} Decreases through returns
of capital, buybacks,
redemptions

18.3
184

*Ordinary securities

Changes during current period
{a) Increases through issues
{b} Decreases through returns
of capital, buybacks

T93.000,000

793,000,606

693,000,002

693,000,602

186

*Convertible debt securities
{description and conversion
factor)

Changes during current period
{a) Increases through issues
{b) Decreases through
securities matured, converted

18.7

18.8
189
18.10

Performance Rights frefer io
pages F2-14 of the 30 June
2002 annual repori for terms
and conditions)

1ssued during current period
Exercised during current period

Expired during current period

Exercise
price

Expiry date
{ifany)

21,348,300

21,348,300

Various

various

18.11
1812

18.13
18.14

Debentures (description)
Changes during current period
{a) Increascs through issues
{b) Decreases through
seouritics matures, converted

Unsecured notes (descripiion)
Changes during current period
{a) Increascs through issues
{b) Decreases through
seouritics matures, converted

+ See chapter 1Y for defined terms.
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Segment reporting

(Information on the business and geographical segments of the entity must be reported for the current
period in accordance with A48B 113 Segment Reporting and for half vear reports, AASB 1029 Interim
Financial Reporiing. Because entities employ different structures a pro forma cannot be provided.
Segment information in the layout emploved in the entity's "accounts should be reported separately and
attached to this report.)

Comments by directors

{Comments on the following matters are required by ASX or, in relation to the half yearly report, by A4S
F029: Interim Financial Reporting. The comments do not take the place of the directors’ report and
statement {as required by the Corporations Act) and may be incorporated into the directors' report and
statement. For both hatf vearly and preliminary final reports, if there are no comments in a section, state NIL.
Hf there is insufficient space 0 comment, aftach notes to this report.)

Basis of accounts preparation

19.] This report is a half vearly report, it is a general purpose financial report prepared in accordance with
the listing rules and AASE 1629; Interim Fiancial Reporting. It should be read in conjunction with
the last Tannual report and any announcements to the market made by the entity during the period.
The financial statements in this report are "condensed financial statements” as defined in AASB
10629 interim Financial Reporting. This report does not include all the notes of the type normally
included 1 an annual financial report.

192 Matertal factors affecting the revenucs and expenses of the economic entity for the current period.
In a half yearly report, provide cxplanatory comments about any seasonal or irregular factors
affecting operations.

Please refer to the Half Year profit release.

19.3 A description of each event since the end of the current period which has had a material effect and
which is not atready reported elsewhere in this Appendix or in attachments, with financial effect
quantificd (if possible}.

BHP Steel Limited acquired the 26% minority interest in PT BHP Steel [ndonesia on 3 January 2003 at
a cost of $9.9 million.

194 Franking credits available and prospects for paying fully or partly franked dividends for at teast the
next year.

The BHP Steel Limited Group will have sufficient franking credits available to fully frank the interim
dividend. The final dividend in respect of the year ending 30 June 2003 is stitl expected to be fully
franked.

19.5 nless disclosed below, the accounting policies, estimation methods and measurement bases used
in this report are the same as those used in the last annual report. Any changes in accounting
policies, estimation methods and measurement bases since the last annual report are disclosed as
foltows. (Disclose changes and differences in the hatf yearly report in accordance with A4SB 1029
Interim Financial Reporting. Disclose changes in accounting policies in the preliminary final report
in accordance with AASE HHI1: Accounting Policies-Disclosure).

NIL

+ See chapter 1Y for defined terms.
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19.6 Revisions in estimates of amounts reported in previous interim periods. For half yearly reports the
nature and amount of revisions in estimates of amounts reported in previous *annual reports if those
revistons have a material effect in this half year.

NIL

19.7 Changes in contingent Habilities or asscts. For half yvearly reports, changes in contingent Habilities
and contingent assets since the fast "annual report.

The increase m contingent Habilities of $1.6m since 30 June 2002, is due to the acguisition of BHP
Steel (AIR) Pty Ltd on 3 uly 2002,

Additional disclosure for trusts

26.1  Number of units held by the management
company or responsible entity or their related
partics

202 A statement of the fees and commissions payable
to the management company or responsible

entity.

[dentify:

. initial service charpes
. management fees

. other fees

Annual meeting
{Preliminary final report ondy)

The annual meeting wilt be held as follows:

Place

Date

Time

Approximate date the “annual report will be available

+ See chapter 1Y for defined terms.
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Compliance statement

i This report has been prepared in accordance with AASB Standards, other AASB authoritative
pronouncements and Urgent issues Group Consensus Views or other standards acceptable to ASX
{sce note 123,

ldentify other standards used

2 This report, and the "accounts upon which the report is based {if separate), use the same
accounting policies.

3 This report does give a true and fair view of the matters disclosed (sec note 23,
4 This report is based on “accounts to which one of the following applics.
(Tick one}
The “accounts have been audited. v The taccounts have been subject to
review,
The *accounts are in the process of The *accounts have nof yet been
being audited or subject to review. audited or reviewed

6

Sign here:

i the audit report or review by the auditor is not attached, details of any gualifications are attached.
(Half vearly report oniy - the audit report or review by the auditor must be atfached fo this report
if this repori is to satisfy the reguiremenis of the Corporations def 2001.)

The entity has a formally constituted audit commitice.

P (Bt

Date: 27 February 2003
Company Secretary

Print name: Michael Barron

Notes

For anncuncement to the market The percentage changes referred to in this section are the
percentage changes calculated by comparing the current period’s figures with those for the
previous corresponding period. Do not show percentage changes if the change is from profit to
loss or loss fo profit, but still show whether the change was up or down. [f changes in accounting
policies or procedures have had a material effect on reported figures, do not show either directional
or percentage changes in profits. Explain the reason for the omissions in the note at the end of the
announcement section. Entities are encouraged to attach notes or fuller cxplanations of any
significant changes to any of the items in page 1. The area at the end of the announcement section
can be used fo provide a cross reference to any such attachment.

Frue and fair view 11 this report does not give a true and fair view of a matter (for example, because
compliance with an Accounting Standard is required} the entity must attach a note providing
additional information and explanations to give a true and fair view.

+ See chapter 1Y for defined terms.
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6.

9.

Condensed consolidated statement of financial performance

Hem 1.1 The definition of "revenue” and an explanation of "ordinary activities" are set out
in AASE 1004 Revenue, and AASB 1018: Statement of financial performance.
fem 1.6 This item refers to the total tax aftributable to the amount shown in item 1.5, Tax

includes income tax and capital gains tax {if any) but excludes taxes treated as
expenses from ordinary activities {eg, fringe benefits tax).

income tax i the amount provided for income tax in this report differs {or would differ but for
compensatory items} by more than 15% from the amount of income tax prima facic payvable on the
profit before tax, the entity must explain in a note the major itenms responsible for the difference and
thetr amounts. The rate of tax applicable to the franking amount per dividend should be inserted in
the heading for the column "Franked amount per sccurity at % tax" for items 154 te 15,7,

Condensed consolidated statement of financial position

Format The format of the consclidated balance sheet should be followed as closely as possible.
However, additional items may be added if greater clarity of exposition will be achieved, provided
the disclosure still meets the requirements of AASE 1029: Interim Financigl Reporiing, and 4458
F040: Statement of Financial Position. Banking institutions, trusts and financial institutions
identificd in an ARIC Class Order dated 2 September 1997 may substitute a clear Houidity ranking
for the Current/Non-Cuwrrent classification.

Basis of revaluation 1 there has been a matertal revaluation of non-current assets {including
investments} since the last "annual report, the entity must deseribe the basis of revaluation
adopted. The description must meet the requirements of AASB 1014 Accounting for the
Revaluation of Non-Current Assets. Hthe entity has adopted a procedure of regular revaluation,
the basis for which has been disclosed and has not changed, no additional disclosure is reguired.
Trusts should alse note paragraph 10 of A458 7029 and paragraph 11 of 4488 1030 Application
of Accouniing Standards etc.

Condensed consolidated statement of cash flows For definitions of "cash” and other terms used in
this report sce AASE 1026 Staiement of Cash Flows. Entities should follow the form as closely as
possible, but variations are permitted if the directors {in the case of a trust, the management
company) belicve that this presentation is inappropriate. However, the presentation adopted must
meet the requirements of AASB 10246, "Mining exploration entitics may use the form of cash flow
statement In Appendix 5B.

Net tangible asset backing Net tangible assets are determined by deducting from total tangible
assets all claims on those assets ranking ahead of the “ordinary securities {ic, all Habilitics,
preference shares, outside “eauity interests ete). “Mining entities are nof required to state a net
tangible assct backing per "ordinary security.

Gain and loss of control over entities The gain or loss must be disclosed if it has a material effect
on the accounts. Details must include the contribution for cach gain or loss that increased or
decreased the entity's consolidated profit (loss) from ordinary activitics and extraordinary items
after tax by more than 5% compared to the previous corresponding period.

Rounding of fisures This report anticipates that the information required is given to the nearest
31,006, However, an entity may report exact figures, if the 3A'000 headings arc amended. 1fan
entity gualifies under ASIC Class Order 98/0100 dated 10 July 1998, it may report to the nearest
mitlion doltars, or to the nearest $1HG,000, if the $AYU0G0 headings are amended.

+ See chapter 1Y for defined terms.
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12.

13.

14.

16.

Comparative figures Comparative figures are to be presented in accordance with AASE [ 8 or
AASE 029 Inferim Financial Reporting as appropriate and are the unadjusted figures from the
latest annuat or half year report as appropriste. However, ifan adjustment has been made in
accordance with an accounting standard or other reason or if there 1s a lack of comparability, a note
explaining the position should be attached. For the statement of financial performance, 4458 1029
Interim Financial Reporting requires information on a year to date basis in addition to the current
interim period. Normally an Appendix 4B to which AASE 1029 Interim Financial Reporting applics
would be for the half year and consequently the information in the current period is also the year to
date. [fan Appendix 4B Half yearly version is produced for an additional interim period (eg
because of a change of reporting period), the entity must provide the year to date information and
comparatives required by A4ASB 1029 Interim Financial Reporting. This should be in the form of a
multi-column version of the consolidated statement of financial performance as an attachment to
the additional Appendix 418,

Additional information An entity may disclose additionat information about any matter, and must
do so0 if the information is material o an understanding of the reports. The information may be an
expansion of the material contained in this report, or contained in a note attached to the report. The
requirement under the listing rules for an entity to complete this report does not prevent the entity
issuing reports more frequently. Additional material lodged with the *ASIC under the Corporations
Act 2001 must also be givento ASX. For example, a directors’ report and declaration, if lodged with
the "ASIC, must be given to ASX.

Accounting Standards ASX will accept, for example, the use of International Accounting Standards
for foreign entities. f the standards used do not address a topic, the Australian standard on that
topic (if one) must be complied with.

Corporations Act 2001 financial statements As at 1/7/96, this report may be able to be used by an
entity required to comply with the Corporations Act 2001 as part of its halfyvear financial
statements if prepared in accordance with Australian Accounting Standards.

issued and quoted securities The issue price and amount paid up is not reguired in items 18.1 and
18.3 for fully paid securities.

Details of expenses AASE 1078 requires disclosure of expenses from ordinary activitics according
to either their nature or function. For forcign entities, there are similar requirements in other
accounting standards accepted by ASX. AASB ED 105 clarifies that the disclosures required by
AASE 1018 must be etther ¢lf according to nature or all according o functicn. Enfitics must
disclose details of expenses using the layout (by nature or function} employed in their *accounts.,

The information in lines 1.23 to 1.27 may be provided in an attachment to Appendix 48,

Relevant Items 4458 1018 requires the separate disclosure of specific revenues and expenses
which are not extraordinary but which are of a size, nature or incidence that disclosure is relevani in
explaining the financial performance of the reporting entity. The term "relevance™ is defined in
AASB 1018 There is an equivalent requirement in A4SB 1029 Interim Financial Reporting. For
foreign entities, there are simiar requirements in other accounting standards accepied by ASX.

$ Dollars [freporting {s not in AS, all references to $A must be changed to the reporting currency.
H reporting is not in thousands of dollars, all references to "000" must be changed to the reporting
vatue.

+ See chapter 1Y for defined terms.
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Discontinuing operations
Half yearly report

All entitics must provide the information reguired in paragraph 12 for half years beginning on or
after 1 July 2661,

Preliminary final report

Entitics must either provide a description of any significant activities or events relating to
disconfinuing operations cquivalent to that required by paragraph 7.3 () of 4458 1129: Interim
Financial Reporiing, or, the details of disconfinuing eperations they are required to disclose in
their "accounts in accordance with AASB 1042 Discontinuing Operations.

in any case the information may be provided as an attachment to this Appendix 4B.

format

This form is 2 Word document but an entity can re-format the decument into Excel or similar
applications for submission to the Companies Announcements Office in ASX.

+ See chapter 1Y for defined terms.
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