


Another strong net profit of $227m for Half Year to 31 Dec 2003

Interim dividend increased by 33% to 12 cents (fully franked)
$260 million returned to shareholders via share buyback

Strong balance sheet — gearing of 9%
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BlueScope Steel

Hlinois

Production {Steel, coating/painting)
Roll Forming Sites (components)

Service Centres

Joint Ventures (USA)
Export Sales Offices {in USA)

America Pennsylvania
Buildings | North Carolina
Group Texas
A California
Tennessee {Liberty}
Monterrey (Mexico)
Missouri (H.O.}
Vistawall Texas
* Tennessee
China Shanghai
o Tianjin




Located 80kms west of Shanghai

Metallic Coating Line - 250,000tpa
Paint Line - 150,000tpa
Slitter / Recoil Facility - 20,000tpa

Capital cost A$280m
Start production mid-CY2006
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Injuries resulting in lost time per million man-hours worked

Further 26% improvement in Lost Time Injury Frequency Rate . ..

Our Goal is Zero Harm

1992 1993 1994 1995 1996 1997 1998 1999 2060 200% 2002 2003 2004~1H

* Includes contractors from 1096
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Chairman Deputy Chairman MD & CEO

TAN YAM PiN JOHN CRABB DIANE GRADY KEVIN McCANN PAUL RIZZO
Non-Executive Director  Non-Executive Director Non-Executive Director Non-Executive Direcior Non-Executive Director



« “Typical’ BlueScope Steel Asian business development

Time

» Establish Brand

» Lysaght sales
offices

* Import Lysaght
products

* In-country
Lysaght
manufacturing

+ Grow Lysaght
scale and
capability

+ Expand product
& solutions
capability

* Import coil -
direct or through
distributors

Set up in-country
cotl sales
office(s) &

representation

+ Expand offer
with in-country
stocking
program

« Continue to
import coil

Establish in-country
coated and painted
steel
manufacturing
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Start-Up Dates
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CURRENT FUTURE

PEB/Solutions

Painted







