20 April 2005

Manager

Company Announcaments Office
Australian Stock Exchange Limited
4% Floor

20 Bridge Street

SYDNEY NSW 2000

Dear Sirs

Cancellation of shares pursuant to oft-market share buy-back / Issue of shares under
Employes Share Plan 2004

Please note that ihe following BlueScope Steel ordinary shares have been cancelled since the
last advice on 25 February 2005:

Jate Number of shares cancelled [ issued | Number of shares on issue
{following canceliation}
Carried forward - 740,108,719
from 25 February
2005: 740,108,718
Add Tolal issued 34,656 740,143,368
shares on 8 March
2005
12 April 2005; Total 25856197 714,287,172
cancelied sharss
ungar off market
blivback

p

The tolal consideration in respect of the cancelled shares was $200,385 526.7
Yours tathfully

%,

Lisa Nicholson
Assiatant Company Secretary
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C1 Cancellation of shares

Heason for canceliation T Hedeemabla preference shareg - 5.2544
saton et shares
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Canhal reducion — 52504 - §.258F

Single sharehoider company
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G2 Issue of shares
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