Appendiy 3B
New issue anpouncement
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Mew issue anpouncement,
application for quotation of additional securities
and agreement
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Name of entity

! Biuekcope Steel Limited

I 16 641 811438

We {the entity) give ASX the following information.

Part 1 - All isspes

L A S T e S FE NPT LI S e werd anm o
FON ATHSE Conpie e HRE refavant Seciiony faliael shee HORReEE I8 RaE s

! Class of Tsecurities isaved or o be Ordinary
fasuad
2 Muraber  of "securities issued or to | 208300 ssued

be mmsued (if known} or masimum
number which may be fssued

3

Principal terms of the “secur!

208,300 shares igsued purseant 1o the Long
i options, exercise price and exply | Term Incentive Plan - Public Listine Award
dater i partly pald securities, the -

amvioumnt cutstanding and due dates
for  payment i convertible

securities, the conversion price and

SBUT at $2.8S exercise price.

dates for conversion)

= See chapter 19 for
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Mew lssue anpouncement

4

L

3o the “securities rank equally in all
respects from the date of allotment
with an existing “class of guoted

“secyrities?

I the addiyional securities do ol

rank equalhy. please state:

e the date from which they do

¢ the exteni  lo which  ihey
parficipate for the next dividend,
fim rhe csse of  om trust
distribution} or interest payment

e the extent fo which they do not
rank equally,  other than in
refation to the next dividend,
distribation or interest pavment

Isaue price or consideration

Purpose of the issue

(1 issued as consideration Tor the
acquisition of assets, clearly eniify
those asses)

Dates of enlering “securities ngo
uncertificated holdings or despaich
of cerrificatey

Mumber  angd class of all
seuritios Quom
neduding the securities i clase 2

Happlicabley

208,300 shares 1ssued at $7.86 per share

208,300 shares werg issued pursuant to the
Lomg Term Incentive Plan - Public Listing
Aweard 2002,

7 haly 2003

Number Llass
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il

Number

Mumber  and Cclass of  al
“securities not guoted on ASX

irﬁuN"r
ita 251 sHicable @

vy the securities in olavse 2

Dividend polioy {in the case of 4
frust, ¢ simhzmn go]‘c»-“} on the

noreas

Nil

ed capital {interests)

2 - Bonus

s securlty  holder  approval

raguired”

s the issue renounceable or nos-
rencuneeable?
Ratio in which the “securities will
e offerad

“Class of Csecurities to owhich the
offer relates

determine

Record  date Ly

erttitements

Wi holdings on different veuisters
{or subregisters) be aggregated for
caieaiazmo entitlenienysy”

Policy for deciding enritierments in
relation o fraciions

e
curity hodders who will
focuments

in whict

As forall g

sated ordinary securities.

issue or pro

ain issue

Ao




Appendiy 3B
Mew issye apnouncement

20 Names of any anderwriiers

21 Amount of any underwriting f2e or
commission

22 Wames of any brokers (0 the issue
23 Fee or commission payable o the

Broker 1o the ssue

24 Amannt of any handling fee pavable
1 brokers wheo lod 1CCEMBNees
or renuncistions  on behalf  of

“securiny holders

23 H o the issue s contingest on
“security holders” approval, the date
of the meeting

26 Date eonitlement and  acceptance
form and prospecius or  Produgt
Erisclosere Statement will be sent to
persons entitled

27 i the enty has Issued options, and
the erms entitie option holders o
participaie on exercise, the date on
witich netices will be sent to option
holders

28 Prate rights rading will begin ¢if
apphcable)

29 Bate rights trading will end of
spplicable)

a0 How do security holdors sell their
eptitleorents i Jwil through g
broker? :

3 How do Csecurity ho

of thelr  emidermenis

ster 13 far

{31 Page 4 |03
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33 How do “security holders dispose of
their entitlermients {except by sale
through & broker)?

33 "Despatch datg

Part 3 - Quotation of securifies

SRR G SeHRE NS

Vour sevd cafy complete s rection (Dve are appdvi

3 Type of seeuritiey
{1k oned

(4} o Securitl

5 deseribed in Part |

L

{h} L At other securities

Additional securities forming & new clnss of securities

Fick dve indivety von e proviciog fthe formion

CPEIRIIEEY

33 H i ihe "securities are “equity securities. the names of the 20 larzest holders of the
e acliitional “securities, snd the number and percenage of additional surisies held by
those holders
36 rwm H the ‘securttivs are “equity securities, a distribution schedule of the additional
I—— “sgeurities setting out the aumber of holders in the categories
R
PAGT - 5500
Gt - 100660
601 - 100000
0.001 and over
37 A vopy of any rust deed for the additional s

Appresdiy 3B
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Entities that have ticked box 34(b)

iH Munber  of  securities  for  wihich
“giotation 15 sought

39 Clasy  of  “securities  for  which
guotation s sought

4 Bo the “securities rank equally in &l
respects frony the date of alotment

with ap exisig “class of quoted
“securiies”

H the sddifional securities do not

ranlk egisily, please state:

s the date from which thev do

dent to which  they
participate for the next dividend,
{0 the  case of a trust
distribution or interest pavment

¢ the extent o which they do not
rank  equally, other than in
refation o the next dividend,
distribution or interest payment

44 Reason for reguest for guoration
el

R T A S T ] s, anid of

Evnphe. |

5 i

{1 dssued  upon  conversion  of
another security, olearly identify tha
ofher securiiv)

Mumber S
TORIAGOID O

43 Number and olass
guoted  on ASX

securities s clause 383
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Mew issae announcement

uotation agreement

[

‘Creotation of our additional “securities is i ASX s absolute discretion. ASX may

W warrant the following to ASK.

& The issue of the “securities 1o be quoted complics with the law and i3 not
for an iflegal purpose.

¥ There is no reason why those “securities should not be granted “quotation.
» An offer of the “securities for sale within 12 months after thelr issue will

not require disclosure vnder section 7073} or section 1012C(6) of the
Corporations At

SO WETETR

@ Section 724 or section 1016E of the Corporations Act does not apply 1o any
applications received by us in relation to any “securities 1o be guated and
that no-one has any right to return any ‘securities 10 be quoted under
seotions 737, 738 or 1D16F of the Corporations At af the time that we
reguest that the “securities be guoted,

¢ We warrant that iF confirmation 15 required ander sechion 1017F of the
Corporations Act in relation to the “securities to be quoted, it has been
provided at the thne that we request that the “securities be quoted,

o I owe are g frust, we warrant that no person has the right o return the
securities 1o be quoted under section THI9E of the Corporations Act at the
time that we request that the “securities be quoted,

vy chedimed




Agppendiz 38
Wew issue announoemeni

3 We will indemnify ASX to the fullest extent permitied by law in respect of any
clainy, action or expense arising from or connected with any breach of the
warranties i this agreement.

.

We give ASX the information and documents required by this form. H any
information or document not available cow, will give it 1o ASK before “guotation
of the “securities begins, We acknowledyge that ASX &5 relving on the information
and documents, We warrant that they are {will be) true and complete.

| GECRETARY

Print nams; Fasa MICHOLEDN




