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ASIA PACIFIC

Milena Penca
Company Secretary

FPhone:61 3 9616 3852
Fax: 67139614 5298

1 December 2005
Australian Stock Exchange Limited
Company Announcements Office

20 Bridge Street
SYDNEY NSW 2000

Dear Sir/Madam

Notice of change of interests of Substantiai Security hoider

Please find attached a Notice of Substantial Security Holder for Bluescope Steel
Limited (BSL).

Yours faithfully

Milena Penca
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Form 604

Corporations Act 2001

Section 6718

Notice of change of interests of substantial holder

To Compary Name/Scheme

ACNIARSN

1. Betails of substantial holder [1)

Name

ACNJARSN (if applicable)

BLUESCOPE STEEL LIMITED iBSL]

ACNG00 011058

AXA A ['AXA"), AXA Agia Pacific Heidings Limited ("AXA APH") and various bodies corporate controlled by AXA and AXA APH
listed in Schedule * (together, "the AXA Group") and certain ather entities associated with AXA and AXA APH sted in

Schegule 1.

065 123 014

There was & change in the interests of the

substantial hotder on

The previous nofice was given to the company on

The previous notice was dated

2. Previous and present voting power

2511112005

2610812005

2513812005

The tofal number of voles attached {0 all the voting shares in the company of voling interests in the scheme that the substantial holder of an assosiate (2) had a relevart
interest {3} in when fast required, and when now required, to give 8 substantial hoidng notice to the comgany of scheme, are as foliows;

Class of securities {4} Previous notice Present natice
Persor's votes Voling power {5 Person's yotes Yoling power 15}
Ordinary 45,750,523 5.6% 39.609,072 5 56%

3. Changes in relevant interests

Particutars of gach change In. or change in the nature of, a relevant interest of the substantial helder or an asseciate in voling Securities of e company o scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of
change

Persun whose relevant
interest changead

Nature of
change (6}

Consideration
given in refation
o change {7)

Class and number of
securites affected
{ordinary shares
uriess statet
otherwise!

Parson's votes
affected

See solumn 2

of Schedule 2.

Each persor: whose
refevant interest has
changed is Bsted in

Schedule *.

The change in the relevart
injerest occurred &5 a result
of varipus transactions
effected on the Austratian
Stock Exchange (see
Schedise 2 for detais, in
particutar column 3).

See colunn 4 of
Schedule 2.

See column 5 of
Schedue 2.

iSes srevious
coiumr]
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4. Prasent relevant interests

Pariculars of each refevant interest of the substantial holder in voting securites after the change are as follows:

Holder of Registerad Person entitlad Nature of Clags and Person's votes
rgievant hokder of 10 be registerad relavant rumber of

nterest securities as holder {8} interest () securdies

The holders | The registered hoiders | [Not appiicabie ] Each person listed in Par Al of | See column 3 [See previous
of a relevant 1 of the securities are Schedule 1 has a relevant of Schedule 2. | columa}

nterest are variaus third parties
listed in Part § aoting a3 cusiodians
Aof o behalf of AXA
Scheduie 1. Group entities (see
aiso columa 1§ of
Scheduge 2).

iterest because # has power to
BXBICISE Of control the exercise of
a right to vete or to dispese of the
ralevant securities {5 808{11(b)
and (c} Corporations Act 2001
["CAT.

Each parson sted in Part &fii} of
Schedule 1 has a relevant
interest because it Aas voling
power above 20% over one or
morg persons listed in Pard A()
of Schedule 1 (s B38(3) CAL

5. Changes in association

The persons who have become assocites (2) of, ceased to be associates of, of have chianged the nature of their assaciation (3) with. the substantial holder in relation to valing
inferests i the company or scheme are as follows:

Name and ACN/RSN {if applicable}

Mature of association

iNot applicabie.)

{Not epplicable.}

6. Addresses

The addresses of persons named in this farm are as follows;

MName

Address

See Parts A and B of Schedule 1 (column 13,

See Paris A and B of Schedule 1 {column 2},

Signature

~7701171.doc

print name  Milena Penca

capacity Company Secretary, AXA Asia Pacific Holdings Limited

sign here

W OLA A
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BIRECTIONS

{1] if there are a number of substantial hoiders with similar o related relevant interests leg a corporation and its eiated corporations, or the manager and trusiee of
an equity trust), the names colid be included in an annexure fo the form. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group if the mempership of each group, with the names and addresses of members is clearly set out in

paragraph 6 of the form.
(2 See the definition of "associate’ in section $ of the Corporations Act 2001,
(3 See the definition of "relevant interest” in sections 508 and 57 1B{7} of the Corporations Act 2001,
14} The voting shases of a company constitue one class unless divided inte separale classes.
(5} The person's votes divided Dy the lotal votes in the body corparate or scheme maltiphiad ty 100.
(6} include details of
{a} any relevant agreement or other circlmstances because of which the change in relevant interest sccurred. 1f subsection 671B(4) applies, a copy of

any document sefting out the terms of any relevant agreement, and a statement by the person giving full and accurate detais of any contact,
scheme or arfangement, must accompany tis form, together with a written statement cerifying this contract, scheme or arrangement; and

ib) any quaification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the refevant interest relatgs (indicating clearly the particular securities to which the qualification applies).

See the defindion of "ralevant agreement” in section 9 of the Corporations Act 2001

(7 Details of the consideration must inclde any and all banefits, maney and other, that any person from whom a relevant inferest was acquired has, or may,
becomé entitied to receive in relation to that acquisition. Details must be included even if the Denefit is conditional on the happening or not of a contingency.
Detaiis must be included of any benefit paid on behalf of the substantial hoider of its associate in sefation to the acquisitions. even # they are not paid directly fo
the person from whom the relevant interest was acquired.

81 if the substantiai hoider is unable fo determine the identity of the person (ag 4 the relevant interest arises because of an option) write "unknown”.

(%) Give details, it appropriate, of the present associafion and any change in that association since the last substantia hoiding notice.
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SCHEDULE 1 - HOLDERS OF A RELEVANT INTEREST AND ASSOCIATES

Note: Al information provided in this schedule is based on the
information available fo AXA APH af the iime of filing this notice,

PART A - PERSONS WITH A RELEVANT INTEREST

Name

Address

Part A(i) - Responsible entities / frustees / managers of funds / delegates of managers s 608(1)(b) and (¢)}

Various AXA Group entities which are responsible
entities, trustees, managers of funds and delegates of
managers, including those set out below

Not applicable

National Mutual Funds Management Limited

447 Collins Street, Metbourne, Victoria 3000

1PAC Securities Limited

447 Collins Street, Melbourne, Victoria 3000

IPAC Asset Management Limited

447 Collins Street, Melbourne, Victoria 30600

Alliance Capital Management L.P.

£345 Avenue of the Americas, NYC 10103

Alliance Capital Management Austrabia Limited

Level 29, 1 Farrer Place, Sydney, NSW 2600

AXA Rosenberg Investment Managers LLC

4 Orinda Way Bide E. San Francisco, CA 94102

AXA Investment Managers UK Lid

7. Newgate Street, London ECEA TNX, England

Various custodians on behalf of various interpational
entities ultimately controtled by AXA (details not
available at time of filing)

Various

Part 4{iij - Persons with voting power greater than 20% in persons listed in Parts A} and (i}

Various AXA Group entities, including, as ultimate
holding companies, those set out below

Not applicable

AXA SA

25 Avenue Matignon 75008 Paris France

AXA Asia Pacific Holdings Limited

447 Collins Street Melbourne, Victoria 3000

Part Afii5) - Other relevant inferests

[Not applicable]

PART B - ASSOCIATES OF PERSONS WITH A RELEVANT INTEREST

Name

Address

Part (B}(i) - AXA Group Companies fassociates by virtue of s 12(2)fa} of CA}

AXA SA

T
. 25 Avenue Matignon 75008 Paris France

Folio Nominees Pty Ltd

447 Colling Street, Melbourne, Victoria 3000

H
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Name

Address

National Mutual Funds Management {Global} Limited

447 Collins Street, Metbourne, Victoria 3000

AXA Asia Pacific Holdings Limited

447 Collins Street, Melbourne, Victoria 3000

The National Mutual Life Association of Australasia Lid

447 Collins Street, Melbourne, Victoria 30060

Ipac Asset Management Litd

447 Collins Street, Melbourne, Victoria 3000

Ipac Financial Care Ltd

447 Colling Street, Melbourne, Victoria 3000

Ipac Portfolio Management Lid

447 Collins Street, Melbourne, Victoria 3000

Ipac Financial Services Pty Ltd

447 Collins Street, Melbourne, Victoria 3000

Ipac Group Services Pry Lid

447 Collins Streer, Melbourne, Victoria 3600

David Bird Financial Services Pry Lid

447 Collins Street, Melbourne, Victoria 3000

{idomein Pty Ltd

447 Collins Street, Melbourne, Victoria 3000

Walker Lawrence & Associates Pry Lid

447 Collins Street, Melbourne, Victoria 3000

Strategic Planning Partners Pty Lud

447 Collins Street, Melhourne, Victoria 3600

Albert & Will Financial Planning Pty Lid

447 Collins Street, Melbourne, Victoria 3000

Financial Resources Group Pty Lid

447 Collins Street, Melbourne, Victoria 3000

Clientcare Australia {lavestments) Py Lid

447 Collins Street, Melbourne, Victoria 3000

TM Securities Pty Ltd

447 Collins Street, Melbourne, Victoria 3000

Monere

. 447 Collins Street, Melbourne, Victoria 3000

Armitage Invesunent Services Pty Lid

447 Collins Street, Melbourne, Victoria 3000

Armitage Group Pry Ltd

447 Collins Street, Melbourne, Victoria 3000

Sterling Grace Portfolio Management Group Pty Lid

447 Collins Street, Melbourne, Victoria 3000

SG Holdings Lid

347 Colling Street, Melbourne, Victoria 3000

Alliance Capital Management Corporation of Delaware

1345 Avenue of the Americas, NYC 10103

AXA Equitable Life Insurance Company

1290 Avenue of the Americas, NYC 101035

AXA Financial, Inc.

1290 Avenue of the Americas, NYC 10105

NMMT Limited

447 Collins Street, Melbourne, Victoria 3000

National Mutual Funds Management NZ Limited

Level 6, 80 The Terrace, Wellingion

; ALMLC, Inc

1345 Avenue of the America, NYC 14105

Neuville Company Inc

/447 Collins Street, Melbourne, Victoria 3600
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Name Address

Spicers Portfolio Management Lid Level 6. 80 The Terrace, Wellington

Assure New Zealand [td i Level 6, 80 The Terrace, Wellington

Arcus Investment Management Litd Levei 6. 80 The Terrace, Wellington

Client Portfolio Administration Lid Level 6, 80 The Terrace. Wellington

Sterting Portfohio Management Lid Level &, 80 The Terrace, Wellington
| Client Reserve Lid Level 6, 80 The Terrace, Wellington

Morigage Backed Bonds Limited Level 6, 80 The Terrace, Wellington

fn addition to the entities referred to above, each other

entity in AXA’s global corporate group which is

ultimately controlled by AXA is an associate of a person

whose relevant interest changed.

Part Beiij - Other associates

Not applicable
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SCHEDULE 2 - CHANGES IN RELEVANT INTERESTS

Holder of Relevant Enterest

Date of
Fransaction

Transaction Fype

Consideration

# Shares

Westape Custodian Nominees Limitad a3 custodian
for Nutional Mozt Funds Maragemens Limited

Wostape Castodian Nomvsees Limied as custodias

fisr ipac Securities Limited

open

28/08/2005
29/08/2005
306/08/2005
BIOD2005
TOB/2005
/0972005
SI0G/2005
12/08/2005
13/0812005
1910812005
20008/2005
220912005
23082005
26/09/2005
2011/2005
211172005
4/11/2005

open
15082005
23/0B/20065
2510852005
IGNBI2005
SG12005
SI08/2005
TIGS2005
BOH2005
IOG2005
1210812005
13082008
140892008
16/058/2005
19092005
2002005
21OH2005
2210912005
230912005
2B/09/2005
2T 2005
28/09/2005
30/09/2005

SELE
By
WY
SELL
S
SELL
SELL
SELL
SHELL
SELL
SELL
SELL
SERL
SELRE
BLY
SELE
SELE

SELL
SELL
HUY
Sl
By
SELL
SELL
SEiLL
SELL
SELLL
SELL
SHLL
SELL
SELL
SEESL
SEERL
SERL
SELL
SELE
SELE.
SELE
BLY

Hi338 58
(163103548
(X33 460 %6)
2084201 52
3144950 84
423 71030

Pl 91281
H6:3. 023,90
O30 040,93
JIET T2 T
18,967 .03
224020 48
3 65 99
3068557 43
(262,493 77}
262,493 77
[3.665.002 8

1354 462
19,275 34
(267272 68)
21R8S 12
(95.474.00
2935 905 §9
940 782,38
6450 63
216426 24
9287163
RO 00T Ok
236,999, 77
ITERS
281021 83
223525 76
23410130
30866847
EERERR S
423.319.41
633,502 6
458,390 67
[ VRO.62%.64 )

Sub Toral

THID TN

{3000

| 7T 186,00
92974 i
(2R B00.00)
LA 700 Gh
(342065 0y
£1 e 800G
(68,700 (Y
LIS S0
(A9 700,003
{1900 003
(228 683 06
(310287 00y
{309,020 06
30991 00
30097 00y
1843620000

320575800

TT13.2ER00
(10344000
1A 0
2RSSO

{2,385 (M
LE,LHIE0 00
{30,931 (1)}
[SHERYERCIN
{6.306.00)
{25 R3000)
(G S04 1K)
ER1.6I3 0
L2014 0
(21 88310
§28 Ty
§22 7140
(2381408
(31ARS Dy
(R XE RV ]
L2625 00
[T R 48]
EF7.942.00)
18846610}

2163 03R .00
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Hoider of Relevant Enterest

Dage of
‘Fransaction

Transaetion Type

Consideration

i# Shares

Westspe Custodian Nomisess Limaed as custodian
for spac Securiies Lisited

Yarious Nomanees {frermitensd ANA entigies)
Pyetanls not available at tme of fling,

4/10/2005
5M1G2005
FAGI2005
TEAGR005
12072005
14GR2005
18110/2005
1910/2005
19/10/2005
2111042008
24110/2005
2511042005
2511072005
261102008
28/10/2005
12003
2142005
2172005
41142005
81142005
112005
1H120605
18/14/2005
2112006
231112005
241112005

open
Al
Seplemiwr
Otalwer

23 Wovember

Total Holdings

SELE
SILE
SELL
SELL
SELLL
S
SELL
LY
SELL
BUY
BLY
BLY
SEERL
SEEL
SELE
BLY
131
SELL
LI
SELL
SELL
S
SELL
SELL
SELL
SELL

sall
el
P

sely

varrid fad

337678 23
36530844
Hin?d s
233442 3%

E R

| 78,3124
76 G 45
(937687373
34357601
[{.287.784.11)
{1.8217.5307.62}
{263 638 00
242167 84
TG 6%
J38 384G 02
{1.208.733.5%)
{2098 685.00)
130054 33
2470899 89
11405 13
#18,674 35
17301748
34077 AN
2A09. 83832
T AR

61338204

2EMO3R.00

(36025 0
LA 3RAE O
£50, 550003
(2747500
{39 71200
(21 A28.00)
(749,06 | 0y
E13.927 (0
{41261 0y
L5753 00
X3 78600
31.H3T.04
[ AVERRTA]]
{9 513400
{33784 000
134512600000
RELRE RN
{3761 i3
(33333100
13256100
E1ELLG36.00
(3365500
[EIREV AR
£350.000 00
(16T RO4.00
(83450200

1,028 80904

36.537.51400
{218,643 04
3.223.633 00
BOS 08 ()
(1,326 33400

34383312400

EVRICREF T
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