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Notice of Initial substantlal holdar

T, Company HemelSchens
MOMAREH

plackdall Propoexiy Fonds Limitad

146 235 131

1. Datplta of substanial hodder {1)

Mame

JE (Boph} Blaw

ACHINRSH [ oppiicakio)

Tha hotdar pecame o substapital helder on

2. Dralelte of valing jovwer

The Iotat aunzher of voles aitached L all e voling she
a7 paageiate (2) hed o ralovaniinterost (3} in on e date

01/02/2011

res In the esmpany of voting iterasts in Hie echemo lkal the glbetantial halda? er
I gubstantial heldor becarns o substential liofder ara as follaws

Class of pacurilies (4}

Heeribar of pacwilies

Parscn's woles {6}

Vollng pourar (E)

Gedinacy Ehaxas

7,463,586

7,463,586

14 ,.54%

3. Delglis of rolavanl intaresis

The natire of Iha rolavasl plorest the substantis] holder or a0 pupactala kad )

Jeollar bacaie & subslziiial holder are 08 fellows:

o the Tolkowing volng sscikitlas on the dato he gubslastlal

HoMas of relavant Inberasd

Mature of sglevant inlerest (7}

Clazs and auimber of secutilas

Oxdinary Ehaxes

JA{Beph)Gley plrantor end Shareholdexr 1,463,506

A, Defalls af presenl ragistered holdera

The parsons reglstared 89 Tdrhore of the socuities relerred ko in peragraph 3 above Beer B [ollows:
Helder al rotavant Raglatsrd holder of Person entited (o be Clasa ardd nonshey of secuedies
intoroet sacwiflas redatared B3 holder {6)

goe pnnaxuvra A"

B, Congiteralion

Tho consldaralien peld o eqcl relovant Ftarest referned o In paregisptl 3 ohva, erd Boguired fo e Tour months prior (a e day hat B
subziantiet holder becsme o sehatantial hodsr is as folfows;

licdar of fedavant ata of aogulalinn Constdaration {83 Chazs end nundsar of sacunibas
Entarash
Cash Hor cesh
In ppecla [ Oxdinscy Shaven
IR {Heph)Glen Ti02f2011 distxibution | 7,663,506
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& Aesoctates
Tho reasons ihe poragns nemad in paragaph 3 phove are associales of the subilenie! halder aro as bilbowys:

Macon pod ACHAARSH {il appiicattel | Malure of associalion

¥ Auidrossen
The addressos of paesoss vesead k1018 form pra B foliows:
Hamea Addross
JA{Sexh) Glaw P} Box 612 Heutral Bay, NS 2089
Stgnature
pint name J“fjiﬁph}ﬁﬂﬂfl cepoclly  director

(i}

{2)
i
{5
{5}

&}
LG}

i

)

£lgn horo W/,y date  20/10/2011

IF aare oo mumber of substantial hoddors with smilar of ralsled relovan! fntaresls fog. o corposation gid it raleled corporations, or e
manager and tnrete of e ggutly s, #he remas coold be Included ki an annaxiis 1o B fomy, i Se refovenl Intarasts of a group of
parsone efe pegentiafiy slmdar, Mey may ba rafarmed to draaghaut the fom a9 a epecically named groug B Iha membership of sach
geoup, with the names and eddresags of memirera le cleardy sal oulin parngraph 7 of o fodm,

DIRECGTIONS

Eaa tho delbaltion of "assocketo™ by saclion 2 of tha Gorporationa Aol 2004,
Sera tho defintiban of “relevand interest” In sactions 828 aad &7 1B(7) of the Comorations Act 2001,
Tha volla[ sheras of & cormparey constiito ure class (nleas divided kb separzie ciassas,

The kotal nuraber of votes attached o ol ha voling shecas in (e company or voting Bilarasts by the scheme F any) et the porson or an
asenciale hag a refevant Tnberast n.

Tha perean's voles divided by (e bobal vatas in tha bydy corparate or acheme muliplied by $90,

include delails ol:

{8)  any refevant agracirem of atht creemiiancgs by Which o ralivont inferost wiad sequingd, i subsection 57 1004) appRos, b copy ol
Ay thacuntanl satlag oul e leems ol any refevant ngroomant, and o stalemant by the parson giving folf oad potarsle dalsls ofany
cenlcact, acheme o AHangemont, Kt actospany e Ry, logether with nowdllan statamant carddylng Ihis contract, schare or

CIRENGAFRT; il

B anyquelification of the powar of o persen to exorcise, conlrdl the exerclse of, or ltBusnce it exerclae of, e vollap powars o
tfizpasal of the securtlos ta whicl fas reteyant Rilarest refeles ndicaling cloarly the pediculer saeurifies lo wilch tho goatifeallcs
AppHas).

Sao tho defloldon of "ratovat egeeantont” in soclion B of (ke Corporetions A 2601,

If ihe gubstenifsl holder s unable W delsrenkme Iha icaalily of the peeson | e, If tho ratavant batast erises haceuse of 8n optlen] wita
FUnkerput™.

Diolals af the soasiderstion meosl indude poy and ol banefils, money i oftee, Ihat sny peveen fom whom o relevand inleras! was
actlrod s, ar may, bacome entitled ba rocelve In relation o thal acestion, Detals must ko Incudad avas B tha baasfil iz condifonef on
the happening ae ol of o conlingtncy. Databy must ba indleded of Bay benel pald sa behatl of Ihe substental holdor of its assoctate in
rolalber o Wie aecllsitias, tivan i thay zre not pafd divectly Le the parson o vhom tha relavenl inberes| was acquleod.,




Holder of tegistered Holder | Person entitled to | Class and
Relevant of Securltles be registored Muntber
Interest holder o
JR(SephjGlew Jagar HoldIngs Pty | Jagar Holdings Pty | OrdInavy Shares
N Limiled Limited 4,307 5060
JR[ScphiGlew Senc Managemenl  § Seno Management | Ordinary Shares
Piy Limited iy Llmited 1,160,157
JR(SephiGiew Jagar Properly Jagar Prapecty Ordinary Shaves
Cansultants Ply Ltd | Consultants Pty Ltd { 842,741
JR(Seph)idew Sao Investments Sao Investments Grdinary Shaires
Pty Limlted Py Llmited 565,521
JR{Seph)ilew Seno Management | Seno Management | Ordinary Shares
| PLy Limited Phy Limiled 315,600
JR{Seph)Glew Valview Pty Valview Pty Ordinary Shares
Timlted Limiled 176,667
JR(Seph)Glew Bln24 Restaurants | Bin24 Restaurants | Ordinary Shaves
Piy Limlied 'Ly Limited 20,000
Ji{Seph)Glow P41, Nominees LEIELT, Nominess Ordinary Shares
: Ply Limjted Pty LimlLed 20,000 _
JR{Seph)Glew PRSC Py Limited | PRSC Pty Bimlted | Ordinary Shares
20,000
|R{Seph)Glew Alerik Ply Limited [ Alertk Pty Limited | Ordizary Shaves
8,000
JR{Seph)Glew Seno Manageirenl | Seno Management | Ordinary Shaves
Ply Limited<RPT> | Piy Llmited<RPT> | 8,000 ]

This is Annexure "A" of one page referred te ln Form 603, 4. Detatls of present
reglstered holders, Notlce of Substantial Shareholder BlackWall Property Fimds

Limited ACN 146 935 131

e
JR{Seph)Glaw
2010 21t
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Form 603

Gorporations Act 2001
Socllen 671E

Motice of Initial substantial holder

‘To_ Company MamedSohema

ACHIARSN

RlackWall Eroparbty Funds Limited

i46 935 131

1. Defails of substantial odder (1)

hEEerebes

ACHIAREN [ applicatle)

The heider bacams: o substantial hoklar o

2. Dolalis of voting power

Paul Tresidder

21/16/2011

Thi tatal number of volas atzckod to ol the voling sheares o the company or voling interests in the schama bat the subatantial helder v

a associate (2) had o ralsvant intorsst (3] In on the dele e substantial hobder bocame a subataniie koldar ars as foliows:

Class of sccurities (4]

Number of secuities

Porsan's wotes [Of

Wotlreg power {8}

Jedinary Shares

7,204,065

T R04, 065

14.04%

3, Detalls of rolovant inferesls

The nature of the relevant intarest e sebstantial holder or en wesoclbe bad I the following voling securilins on tha dale the substants!
hoider became & substantal holder are as foflowes:

Holder of relevant malerast

Matyre of ralavant Interost (7§

Class and number of securities

Panl Tresgidder

Direntor and Sharaholder

ordinary Sharss
7,204,065

4, Details of presanl ragistered holders
The persens mglslavet a5 holders of the securitivs refetiod o fn paragraph 3 above @ A fuloees:

Hédar of alavant
inberast

Ragistarad holdor of
SeGUEHiEs

Pergon entitlad to ba
reqpiaterad a5 holdar (A1}

Class and nuinber of securlées

=aa hnnexure "A"

5. Conaldergtion

The caorstdaratice grabl for cach relevan! infarsst refairod o in parsgraph 2 abiova, erd aciuivod o the four months pricr (o lee dey lal the
substantel hotder bacaree a substanitat kodder i es ollows:

Holdar of ralavant
mtere st

Date of Hm.]uislllﬁ-n

Consideration (B

Class snd number f secleiios

Paul Tresidder

Cash Mon-vash
' in specle | Ordinary Shares
7/02/2011 distzibution | 7,204,085
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B. Associales

T rezsons the persons nemeed I peragraph 3 above are sesoclates of tha suimtantial hoklor are az failcws:

Mamne et ACMIARSN GF appivabla) Matare of assoclatbet

7. Addrossca
't he acldrosses of parsons namaed in fhis form are s fofows:

{1}

{2}

19

Maima Address
Panl Tresidder £0 Box 512, Meutral Bay, KSW 2088
I
Signature
Nt s Faul Tresid;%gr pacty Directer
Fal .

sign hare dale 20/10/2011

DIRECTIONS

If thare a6 & number of shbstantiat holders with sinvlar or relsiad falavant intorests {eq. v carporatlon ard its related corparations, of the
manager and kusten of an equity Irust), te names could be incfudad | an anrncxere o the form. If e rodeyvant inferests of 8 groupe of
persans aee essautlaly sindlar, fhey may be refesred to throughouwt the faem as a spociiicatly namer gratp If thye mrznrbership of sach
gracy, with the names and addresses of mombers fs clesely set cul it pasagraph 7 of Bhaen Frares.

See Ihe dafinktlon of "associale” in sechion 9 of the Corpaoralions Act 2001
Soe the definitlon of "telovant inberest” in sections E02 and 6718{7) uf the Covporations Act 2001,
Tia votlng shares of 3 company constiieke one class wnisss divided Into separete plzssas.

The tolal number of votes aitzched 16 28 the voling shares o la company or voling intaresls b the scheme (if any) thet tha porson o an
associais hes & robovant interest in.

't he person's woles divided by the totat vates in the body corpocate or scheme rustttpbleec By 100

inciude delails ok

{u}  any relevant agreament or other circumstances by which the refevant intevest was acrred. I subsectian BF 1B(4) applics, a copy of
any desumant seliing owt the bermes of any relevant agresment, arud 2 statcment by the parsan givlag fUll and accurmla detalls of any
contract, schemo or arrangement, mist acoempany this lerm, ogethar with 2 wrilkzn statament catlfyingg thiz conlract, sopihema of
grangamertt; and

(B ahy quaiification of the power of o person to exendse, cantid] the cxerdse of, or nflusnea the cxerciee of, o voling Dowers or
dlspasal of the securities to which Eho refovant nterast ralatas {indicafing clearly e particilar sccurities ko which tha guabifcation

Aprias].
Sop tho definition of “relevant agreement” in sectiare & of e Corporationa At 2001

i the subzfantial holdar i pratie o delermine the kaniy of the peeson | ag. I s ralovant interest aises bacause of an oplion] wiite
“Urtkinown®.

Deefrits of ba congidoration must inchuda any and 2 bersbits, manay and othor, that any persor frein whem a relevan! bnlarest was
acquirar has, or may, beconee enliied o cecelve in refation to thal acqulsition. Betails mest b lncleded cven i the benalit is candional on
the happaning ar ot of o contingency., Betalls must be incloded of sany banalt paid on hehall of the substantial holdar or its wssuclske
eelalion to the acquisitions, evan Fihey are not paid direclly i the persan Bem whom ha retevant inlereat s acilbred.




Holder of Registered Holder | Person entitled to | Class and

Relevant of Securitics be registered Nunther

Interest _ ) holder

Paul Tresidder Pawl Tresidder Paul Tresidder Ordinary Shares

) N | 8,002

Pawi Tresidder Hollia Py Limited | llolia Piy Limited | Ordinary Shares

Paul Tresidder Lymkeesh Pty Lymkeesh Pty Ordinary Shaies
Limited Limited 1,164,024

Paul Tresidder

|agar Property
Consultants Pty |.td

Lonsultants Pey Lid

Jagar Frﬂpert_v'

Ordinary Shares |
842,741

| Super Fund=

Super Fund>

Paul 1residder Sao Investments Sao lnvesiments Ordinary Shares
Pty Limiled PLy Limited 565,521
Paul Tresidder Valview Pty Valview Pty Ordinary Shares
~_p Limited Limited 176,667
Paul Tresidder Lymkeesh Pty Lymkeesh Pty Ordinary Shares
Limited<tmployees | Limited<Employees | 63,610

Paul Tresidder BinZ4 Restaurants | BinZ4 Restaurants | Ordinary Shaves
_ Ity Limited _ Pty Limiled 20,000
Paul Tresidder LELT. Nominees LEU.T. Nominecs Ordinary Shares
Pty Limited Ity Limited 20,000 B
Paul I'residder PRSC Piy Limited PRSC PLy Limited {rdinary Shares

20,004

Paul Tresidder Alerik Pty Limited | Alerik Pty Limited | Ordinary Shares
Paul Tresidder Mrs Lynne Mrs Lynne Ordinary Shares
Tresidder Tresidder £,000

This is Annexure "A” of one page referred to in form 603, “4. Details of present
registered holders”, Notice of Substantial Shareholder BlackWall Property Funds
Limited ACN 146 935 131

.

aul Trestdder
20102011
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Forin 603

Corporations Act 201
Saglion G710

Motice of Inltial substantial holder

Jo, Lompory HaneafSehome Kt de v wir. PLOPLETT FLandDs Ll TD

ACRIARSH iy & 328/ </

3 Dedatls of substantiat ldder 1) :

Hanso o Yinmge cabimie T Lina TED
FERARSH {F 2ppticsle] At EBETHF LY

Tivy i Bocam ¢ sebstardfal ke o1 rANiliits

%, Dotalls of voling povies
Y i Vet b o kot attached do afl 6 voting Shades b W coempany or vl Hterests in 2 <t [heat Ui sudrst il brodder o en mstoclade £2k hed A
Lkt Enbegast {3 3 i tha dhakis Ve subisane il fofder becan & substanglal hokder ar &5 folfas:

Chass ol scomiies (4 Hesbey of secyrtios Persoat's wies {5 Votiog pira fi
04D SuAres | K,ibG,IEE |5, 166, (8¢ {o, 0%

3. Dotalls of rofovant fitlesesis
T vatur: of e neevarid Enbornct the sofsbardzal hofdor of a0 25soriabe had dn the Inilwﬂrugmlrgysecﬂhsmﬂmdmaihammrla!Mﬁwlﬁc&maﬂmmﬂﬂal
Tider s 85 fodkos,

ot of refevent Indorest Matizg of nebencrd Intorest (7 Chags aund vuember of soowdins

VINThyl COATRL P PShisizRen 0N i 5166,/86
OED Sywaes

4, Pabaite of present roghetered lolders
T persoas ngfstesce 85 boddors of the sotwiliys roborred tod parayaph 3 above e 8 hotfiers:

Haber of otovant Regisuteed haide of PPerson enlilbed o b 4355 aref oummbey
(=T LT ragftneed a5 hotdor {8) of SEOueRes
Vense e capencoll | vinmee canac Pl | Siot, (BE
G §iaRes
$. Comideralion

Y0 consideation pald for each retmank kbt refervetf i pararaph 3 shana, and actyalied ke e fou monihs fiicd 19 1o oy ihat e wstraaklal hotder bacans &
suisdantiat haldher 5.5 Falbnus:

Hhter ol eotevand st OF . Qudsiion Corsidesathon {3 Llass and nizmber
Jrpr . of secuilies
vimbl ¢afime 8| 2 /201 Cash o a5

LT Ron| B 108, IFE
O GnAfes
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. Rsspriates

Yadegeons the persans Ramsod i poredqrapt 3 et and avsockales of i Sebatamral holder eec s ol pws:

. Addressos
Tiaer adekeotses of persons named dn ks bore averas blf:

Narme and ATHARSH (1 sppicatich Kot o asscckation

Mtk

Haira Adiass

Rodud TEbOGE | kevpe 1, By Yo STREET , Nuahahe By

S afey  MNSwi Dos

Signalure

i

{4

Witwereame A menbor of sbstantsl hetgers wil shadlar o refated refevand batersts fog. & corpoeation and its relaied comoralions, of te nizdager ad Lysteo of un
coity st v raines coutd ba e dn an ennanee to the form, B e rokevanl inferosts of o gpoup of pessons arc-essentialty shibar, fhayatay be rofoered To
Ceerliold i o 4. specilicalty ame groop B the momboeshlp of cacl group, watle e semes. i adecsses of scnkiers B chearly set ot 20 paregraph 7 of the

{odilt,

Sea e defitition of “asteciate” W secllon § of ihe Coxparations Aot 2000,
St el chefiretn: of “redevant fterest” i soctions B0 ant 67 FBT) of tht Coopivations AL 2005,
vy shanos of & iwnpany ocatiliteone lass palfess divided iwe seperate dassos.

The total e ofvobes BEEachod o8B M0 oot $1exin’ b e counpany o itlng hRerasts Bt Eha-scheemna dil angd bk e posson ef B Bssockate fbas 2 felmant
Intorest En.

e bt v it ek by thve dotal voles b thz body conporaba ev sehsite ivkiitiod by WG,

Tracledo dhe bakes. o

El

{5

S b oot of “robovanl agreensnt” a soction 8 of die Corporetions AL 2001,
W i saibabaraial Pafdor {5 inatde to detonmeine b fonkity of the poese [ 2. & b eotevans Fborast anises bocausa of an eptian) vrite Turagam®,

Cretiils o (e conslidivation st fekua ang 2l af eowfits, ey e ather, Wak any porson o veies 5 elovanl inberest was acqulred as, of kg, becona
ciditind s receive i eclatio to that soquidlion. DBedaits mast ba inchidod even EF e bonelit s conditional oo the happening of ool of & conlingoncy. Detiity st be
bchoticd of ey benofil pakd oot botualt of Hue soipstanttal fuoler er 1t 550643t I 1otatlon 1o Hsa acquisitivns, oven N they redt pald-Sirectly bn e person lom vwhom
T redessant Eronest seas Jogutied.

wame -y KoBas  Tphosr, ity PIREC T2

sign hiere . / date Jt 4
“ (Ll s

L

DIRECFHNG

NI v agrcssient O Ghber drcnemsbantes by vihich e relevant ilerest veas acgulred. i sutsection STITNG appdles, & topy of any dogurant seiting o
e defzits 0 Aty defewat dpoonient, and & staleencot by the person giing fulk aud st urate doAalls of any coateadd, schormr o4 ik, mus Aeobmpay

Ahils foern, betptbie: vaitey B vaslbers shatemut cenaying tHs Comleark, schonka ¢ Rrcangament; and

iy quealification of the pererof 8 porsor Do eroniEsn, Comrot e daeitiss of, o infloence e exceclse of, i vting pamasoe ilispss! of the secontlos to
wittich tie-refevant inlevest redotns {ificathr ooy the parbiiefa setuilees b vilileh fhemaqualdication appies).




