21% January 2004

ASX Companies Announcements Office,

SYDNEY

“Via- FAX 1900 999 279 (2 pages)

NOTICE OF CEASING TOBEA SUBSTANTIAL SHAREHOLDER

Please find attached the above notice from Anthony Barton.

Yours sincerely,

Paul B Magoffin
Company Secretary

Sydney Unit

Microbioclogy and Immunology
School of Biotechnology and
Biomolecular Science
University of New South Wales
UNSW Sydney 2052

Phone: (61 2) 9385 1593

Fax: (61 2) 9385 1285

VRI BioMedical Limited
ACN 084 464 193 ABN 97 084 464 193

Suite G09, 1 Central Avenue, Austratian Technology

Park, Eveleigh NSW Australia 1430
Phone: (61 2) 9209 4268
Fax: (61 2) 9209 4256
www vribiomedical.com

Newcastle Unit

1.evel 4, David Maddison
Clinica! Sciences Building
Cor King and Watts Streets
Newcastle NSW 2300
Phone (61 2) 4923 6581
Fax: (61 2) 4923 6203
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Form 603

Corporations Act 2001

Section 6718

Notice of ceasing to be a substantial holder

To Company Name/Scheme

ACN/ARSN
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1. Details of substantial holder (1)

Name
ACN/ARSN (if applicable)

The holder ceased to be 2
substantial holder on

The previous notice was dated

2. Changes in relevant interests
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The previous notice was given to the company on
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Particulars of each change in, or change in the nature of, 2 relevant interest (2) of the substantial holder or an assosiate (3) in voting
securities of the company or scheme, sinee the substantial holder was last required to give a substantial holding notice to the company or

scheme are as follows:
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3. Changes in association

"The persons who have become associates (3) of. ceased to bo associates of, o have changed the naturc of their association (7) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable )

Naturc of association

4, Addresses

The addresses of persons named in this form are as follows:

Naine

[ Address

Signature Q
print mame
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